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PREFACE. 



tnE tittte ^iefefe of Biogrtphy now 

>si^btfiftted to the attehtiofi <yf tfee iPuHifr, 

\kM no I5udden Viois»it^^ of forttifie, tfc 

^^*ftep inve>ltttio*A of dfetwss ^wcrftill^ 

tt) excite tbe sensibility t>f the reader, 

*rhe potentates of the feartti will nbt 

bfe bW)uglit uftd^r bis view, to exttMt 

his frdittif^tioft^ aCtrb(it hi& efory, t* 

gratify his Curiosity ; but if by this iiai> 

TOlivfe he will not learh how to becottlfe 

^^t, he may receive softie Jiints, in a 

lesson of niueh higher importance, how 

to become happy. The history of those 

who have trodden the ordinary pathH 

trf* life> and have procee<Jed in their course 

with increasing credit and usefulnes»> 

i« moi* cdndttcive to improvement, than 

the «iQtley adventures of romance> 
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which are adapted to those only, " wha^ 
Weary of themselves, have recourse to 
it as a pleasing dream of which, when 
they awake, they voluntarily dismiss 
the images from their minds/' 

The habits of retirement in which 
Mr. Abraham Newland indulged^ supply 
few singular incidents, curious circum^ 
^tancesj or interesting anecdotes : those 
that are contained in these pages, are 
contributions from some of his nearest 
friends^ and if we have not always 
shewn tl^em with the colouring parti«* 
^lity would be inclined to give them, it 
will be recollected, that fidelity is the 
best recommendation of history; and 
that if we owe respect to the memory 
p[ tlje dead, our regard for the living 
^ould teach us, that yet more respect 
ris due to knowledge, to yirtue, and te 
^truth. 

In a commercial country where the 
Requisition of wealth is the principal 



t)bject of ambition^ and where the 
station and rank of every individual in 
society is much determined by his 
success or disappointment in this parti* 
cular, it may be of some consequence 
to expose one or more of the channels 
by which opulence is secured ; and be 
who facilitates such a discovery, will 
perhaps be of as much utility as the 
man who employs himself in recording 
the whispers of a drawing room, the 
disputes of a council table, or ' the 
factions of a camp. 

Biography may be divided into two 
x^lasses, public and private ; . and we are 
justly told, that many valuable observa^ 
tionson the conduct of human life may 
be drawn from those who have been 
beneficial to t\ft world in either situa- 
tion. The subject of these pages sup- 
ported both a public and a private situa^ 
tion with credit and advantage : in 
selecting; therefore/ the life of Mr^ 
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tiippbrttmity of ^tending tirkh o«r detatb> 
«ome abooimt of the establishmeitt 
tiritii which he wa* connected for mucli 
more than half a centvry ; and whidi 
ib anqtiestiotiably the most splendid mo^ 
BHinent of coBinnercial greatness raised 
lyy the lahoor and ingenuity of man in 
any part of the world. It might have 
been desireable that Mr. Newland, who 
w^s so intimately acquainted with the 
subject, should have himself shewn the 
progressive advances of that magnificent 
institution, whidi be must have unavoid-*^ 
ably donet^ had he condescended to be^^ 
come bis own biographer ; yet numerous 
are the difficultly^ with which modesty 
has to encounter in such an undertaking, 
and intHs criticising age, Gsesar himself 
would be again charged with carelessness 
and infidelity, and some AsiniusPolKo 
Would have arisen to misrepresent and. 
4ef ame the most ikithful narrative. 
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t^ writer tkoa h^no occaiwm, in inatan 

gi^e a, d(C<Me }i^ of authQhtKas pctnted 
4t)4 maaws,cfipU i»^ hsm tiiesre been any 
BKQtivQ to )$ef^Fqh the great iibcarie&at, 
!l^afis afidj R€)A»e> in the hope of disco*-, 
vering some neglected composition, or 
latent anecdote, absolutely insignificant, 
but relatively important, as illustrative 
of some fact connected with the enquiry. 
The field of literature, as well as the 
field of battle, is said often to be the 
scene of cruelty, if not of slaughter, 
where the 
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*^ teterrima belli 



*^ Causa," 



instead of being the lovely Helen, or 
the more lovely Goddess Liberty, is 
frequently a letter, or an accent of some 

dead laneuag^e. In our nresent pursuit 



viii' 

wxv readers will have no reason to feel 
alarm from such perilous conflicts ; thej 
may proceed in the story with perfect 
tranquillity, and if from tsedium they 
have nothing to apprehend, we, although 
possessing the proper solicitude for their 
recreation, shall be regardless of the 
rest. 
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It is not an unpleasant task to record the 

annals of successfulmen^ for whatever has been 

their pursuit^ thej have usually advanced to- * 

wards it with a chearful step ;• and the bappi-' 

nessof existence depends less upon the selec*' 

tion of the ol))ect we seek^ than upon its at-*: 

tainment. We may regret ihat the highest 

moral and intellectual acquisitions were not the 

aim of the individual whose actions we relate ; 

that motives were not presented^ to unfold his, 

latent virtues^ apd to enflame his generous 

passions ; yet the history of the warmest heart 

is the tale of sorrow ; and he who b^ns big 

course with the fondest hopes^ commonly ter-^ 

minates it with the keenest mortification. The 

felicity of life is the result of the compartson 

of the good and evil incident to it ; and if (he 
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9 THE LIFE OF 

one be liberally bestowed^ the other maj be 
more abundantly supplied^ and the poise may 
be in favour of him^ whose joys and cares a p-^ 
pear but the dust of the balance^ wbicb^ after 
many successive vibrations^ slowly preponder- 
ates with the former. 

The subject of these pages^ is a peaceful 
citizen. If we have no victories to ap- 
plaud^ we have no defeats to excuse; the 
scene^/ at leasts is bloodless^ and our com- 
passion will not be painfiiUy excited by the 
distresses of violated humanity. He was not 
only a peaceful^ but a wealthy Citizen^ and 
we shall not be ashamed to disclose bis pro- 
gress to riches^ although the cynic may be 
inclined to decry that affluence^ which be has 
neither the talent to acquire^ or the wisdom 
to enjoy. In a commercial country^ the ex- 
pedients by which opulence is attained^ will 
receive the notice of the prudent and the 
Donourable ; and the attention of the gay^ and 
the thoughdesa^ will be often more beneficially 
directed to the votaries of successful indurtry^ 
than to the favourites of hereditary wealthy 
vrho have obtained the goods of fortune with- 
out the exercise of that patient Ubour and tried 
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ABRABAJM NEWLAND. » 

iBtegrity which (m^t to preeede the distribU* 
tions of her bountj. 

Whatever may have been the ternaiaatioD^ the 
path to credit and fortuae we hate to de« 
scribe, was smooth aad easy.^ In the midst of 
the avocations of the busy and the las^tude of 
ibe indolent, he, whose story we Heotd, moved 
onward in his course with a steady pace, neUhet 
turning to the ri^t, or to the left» but plucked 
the finiit which fell in his way ; then moderately 
indulginjg bis appetke, he deposited the larger 
portion in his gamer, to relieve the necessitiei 
of hift friends, and to support the infirmities of 
his declining years. 

Should we, in our narrative, discover no^ 
extraordinary effects of the social feelings^ 
we should remember, that the man whose 
character we contemplate^ Sustained none of 
those nearest rdiatiims which conduce to chear 
tiiie Bol^udes of existence, and to expand the 
affections of the h^rt. If hie were insen* 
sible to file pleasures, he was ndieved front tiie 
Mixietieisr of the married slate, sold if he ^re 
iftot, according to the sentiment oTtfaeAmo* 
clean jriailosbpher/ a broad liuirjc fojr hap-^ 
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4 THE LIFE OF 

piness^ neiAer was he^ ia the language of the 
English Divine^ a broad mark for misery. 

In these pages, we have not to represent an 
individual whom, '^ the splendor of rank or 
the extent of capacity has placed upon the 
summits of human life;" but if his ambition 
presented to his mind no great designs, we have 
to deplore no great miscarriages; what he 
proposed to attain, he took the best ineans to 
acquire^ and having gained the prize, he sat 
down contented with his reward, without dis* 
turbtng the repose of his neighbours by the 
reserved superciliousness of wealth, or by the 
obtrusive insolence of prosperity. 

Mr. Abraham Newland was of obscure 
parents, but the humility of their situation 
did not prevent their fulfilling the most im- 
portant duties to their numerous progeny. 
William Newland, the father, was a miller 
and baker, at Grove in Bucks. He had 
twenty-five children by two wives. Anu 
Arnold was the mother of the subject of these 
^Bges, who at the ceremony of baptism, re- 
ceived the patriarchal name of Abralam. He 
was botn on the S3d of Aprils 1730| in Castle* 
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ABRAHAM NEWLAND. 5 

Street^ Southwark. His father was of the 
established Churchy Mrs. Newlaod was a non- 
conformist; but it does not appear that the 
difference of sentiments between them at all 
obstructed the harmony of their mutual inter- 
course^ or the religious instruction of their 
offspring. 

We -are not friends to the puritanical pole i 
mics of Christmas pies and plumb-porridge^ 
but we are advocates of that dissonance of 
opinion^ without rancour or acrimony^ ia 
either {Nirty to the marriage. contract^ which 
indicates sanity and strength of intellect^ a 
due respect for the sacred character of truths 
and an admission of its superiority in all the 
relations of domestic and social life. 

It will be in vain at this distance to look for 
anecdotes of the childhood of a person^ how- 
ever . respectable^ born under such circum- 
stances; nor would the narratives of the cradle 
and the horn-book be at all interesting to the 
public. The infaqcy even of the heroes of anti- 
quity^ or of modern times^ very much re- 
sembles that of others under less notorious cir- 
cumstances; and if any material variations be 
given> any extraordinary presages announced, 

B 3 



THE LIFE OF 

tibey comramilj tend more to exhibit the Mind* 
neis and partiality of friaids^ and the ignorance 
and creduli^ of historians^ than to record facts 
founded on truth and nature^ and illustrati?« 
of the character of the human mind. 

After the utmo^ diligence we have em- 
ployed^ we have not been enabled even to 
ascertain which was the seminary where our 
young calculator received the rudiments of hia 
education. It was erroneously stated to os^ 
that he was at school with the falher ^ Mr. 
Astiet^ (of whom we shall have occasion to 
spes^ hereafter ) and we expected, by this in* 
farmatioB, to have traced Ae hand from, which 
be derived those advantages, which becamft- 
afterwards so conducive to his usefulness and 
prosperity. Wherever he received this early 
assistance, ce|*taiin it is, that he made no in- 
considerable proficiency in those common at- 
tainments, which are often, the ground-work 
of future eminence in a trading country. He 
wrote a fair and legible hand, and be possessed 
great expertn^ss in the application of the rules 
of arithmetic. In consequence of these ac- 
quisitions, and his orderly- and industrious 
habits, we have no doubt that he yfffi abund-^ 
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sndy serviceable to his father in his business, 
with whom he continued until he was eighteeli 
years old. 

In 1748 he left home^ and became thb 
junior in that great public establishment which 
was subsequently^ through life^ the sphere of 
his activity. 

It has been said^ that during his early oc- 
cupations at the Bank^ he united with the pro- 
fits of his situation^ a stipend he derived as 
organist to one of the churches in the neigh- 
bourhood of South wark. It is true^ that he 
bad a great fondness for music^ and that the 
study of this art or science^ (by which ever 
name it may be called ) constituted the favou- 
rite diversion of his youth : but he pursued it 
entirely as an amateur^ not as a professor ; and 
we have reason to believe^ that it abundantly 
contributed to form those habits of chearfuf* 
ness^ which rarely deserted him through his 
protracted existence. It is probable, that en- 
gaged in sedentary employments, which rarely 
required any intenseness of application, the 
faculties of his mind would never have been 
called forth at the most favourable time, had 
no% his latent energies been urged into action 
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i THE LIFE OF 

by the faatiuations of harmony. It has lon^ 
since been discoyered by the iDgenious nlora- 
Hst^ that there is that alliance between the 
several powers of the human mind^ that what- 
ever excites a vivid action in one^ is likclj to 
' produce the same effect in the others. 

Whatever might have been the .charm with 
which music affected his mind at this period^ 
it did not permanently preserve its influence 
over him^ and kite in life he entirely abandoned 
.it. At the time to which we are now advert- 
ing^ it was his predominant delight^ and it led 
.him into a scene of dissipation^ to whi^h he 
•was not naturally inclined. He frequented 
..the playhouses^ the opera^ and the public eon- 
cert9# and ran the circle of pleasure with a 
rapidity and delight not unusual with young 
men^ who after the engagement of the morn- 
ing are left to their own direction for the dis- 
posal of the remainder of the day^ without the 
jestraints of domestic intercourse and -the salu- 
tary protection of the paternal roof. 

Mr. Newland applied his talents to the dis- 
charge of his engagement^ as clerk in the Bank 
of England^ in various gradations^ progressively 
rising in the scale of the e^ablishment, until 
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ABRAHAM NEWLAND. % 

his fkithfulnegg and abilities were rewarded in 
Jvtiuary 1783^ by the appointment of Chief 
Cashier^ with a liberal salary annexed to the 
situation. In this respectable office he con- 
tinued, fulfilling the highest ; duties of that 
institution, both receiving and inspiring 
general confidence, until he retired. When 
he was nominated Chief Cashier, the ac^ 
commodations in the Bank had been en-^ 
larged, and a suite of rooms was devoted to 
the reception of this principal servant pf the 
estatblishment ; and so much attached was he to: 
his employment, and so piinctiially did he ac- 
quit himself in relation to it, that for. fiverand*. 
twenty years, during which he was engaged, 
he never once slept out of the building. 

We shall now i^otice some of the transac-* 
tions of the Bank, in which Mr. Newland, if 
not principally instrumental, must be sup- 
posed to have been always consulted as a per- 
son of great knowledge and -experience, warm* 
ly attached to the institution. Bui we shall be 
excused, if> in order to rrader the matter more 
intelligible, we notice a few circumstances 
respecting its original foundation. 

Bi ' III 
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lo order to prevent the losies to which mn^ 
cfatots would have been liable^ parttcukorl j io 
Sfoall states^ by the discharge c^ their biHs in 
a variety of coins^ the condition of payment in 
many foreign cities has beeo^ that it should be 
made by a transfer io the books of a certain 
bank^ under the protection of the government^ 
such bank heingal ways obliged to pay in money 
according to the standard of the state*. '' The 
Banks of Venice^ Genoa, Amsterdam^ Ham* 
biugh, and Nuvemburgh, seem to have been 
all originally established with tftis view^ thongh 
some of them may have afterwards been made 
subservient to other purposes. The money of 
such banks being better than ttie coaunon cur- 

* ** The currency of a great state, such as France or England* 
genertNy eonswts aknost entirely of its own com. Should this 
ourrency be at any time therefore worn* cKpt, 9r otherwise 
degraded below ht standard value> the state, by a reformation 
of its coin, can eaetlyve^stalilish its currency j but the ear* 
xency of a small state* such as Oenoa* or Hambuig* can seU 
dom altogether consist of its own coin, but must be made up» 
m a great oieasure, of the ochos of tXi the oeighbouriog slatet» 
vith ^hich its inhabitants have a coBlixvual litfeiconrse. 
Such a state, therefore, by reforming its coin^ w ill not always 
he able to reforaa ks«uinooy . ]# foreign biUs of cx^hasge asft 
j^d in this currency, the uncertain vabie qf any wm, pf what 
b in its own nature so uncertain, must render the exchange al- 
ways very much ^gmstsaieh a stait, lit coveneybeiagria sHr. 
foreign states, necessarily valu^ ^vea below what it if worth*" 
SmUVj /TcoftA tf Naiiont, yoI, II. p. 8gs, 
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iremsy of the country^ oede»Murilj bore te agio 
which yf^ greater, or smaller^ according as tho 
currency waa supposed to be n^ora or ia% de«« 
pleased below tJie ttaud^d of the state/' 

At the time the Bank of Eogland vpms esta^ 
bliriied, oaly four great Banks existed in E!u- 
rope ; one in Holland^ one in Germany^ and 
two in . Italy.; they were at Amsterdam^ Hani"^ 
bui^j Venice^ and Genoa. All but the Ge* 
Qoese Bank were formed solely for the qonve^ 
nience of m^cbants ; the latter was not only 
for that general purpose^ but was also founded 
for the immediate emolument of the indi?idiial 
proprietors^ and ^^i* th^^ model, the Bank of 
England was established in 1694. The com- 
mission was issued in the reign of Willtam and 
Mary^ on the Ifith of June of that year. Th6 
necessity of some institution of this kind had 
been long felt> and Mr. William Paterson had 
travelled into several commercial countries iit 
1691^ and the following years^ to examine into 
tibeir baulking establishments. This gentleman 
had communicated to Mf . Michael Godfrey^ 
the progress and result of his discoveries. The 
original foundation of a public Bank is^ how*^ 
ever, claioied by Mr. «l<>ha Briscoe, and the 

b6 
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groondi on "which he makes thU pretensioa^ 
are stated in a letter preceding his ^' Advice to 
a Freeholder/' It was in opposition to the 
National Land Bank that the Bank of England 
VTBA commenced. 

These two rival sisters occasioned some wit, 
and much abuse from the writers of the times, 
and among other things was puUished, ** The 
Trial and Condemnation of the Trustees of the 
Land Bank at Exeter Exchange for murdering 
the Bank of England at Grocer's Hall/' It 
begins thus : — *' Knovr all our creditors bj 
these presents, that we> tlie Governor and Com- 
pany of the Bank of England, being weak in 
body through the virounds received by the 
Land Bank at Exeter Exchange, (to whom 
we lay our death ) but of as good sense as ever 
we were^ finding ourselves impaired in our cre- 
dit and reputation, and despairing of recovery, 
do make our last will and testament. First, we 
bequeath our soul to the Devil, in order to serve 
the public out of our Creditor's money ; and as 
to the qualities of our mind, we dispose of them 
as follows : viz. All our skill in foreign ex**' 
changes, and our probity and candour in 
making, up the accounts of the los^ therio^ we 
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give to all andererj of our Directors (except 

four or five) jointly and severally to hold to 

them and their successors in Tail Bank, as heir 

looms and indelible monuments of their skill 

and probity for ever. All our obstinacy and 

blunders we give to our present governor, 

upon trust, that he shall employ one equal 

third part thereof, as Lord Mayor of the City 

of Lfondon;" one other equal third part as one 

of the Lords of the Admiralty,, and the other 

third pailr as the Governor of the Bank of JSng* 

land. All our oaths and impudence, &c. y/e 

give unto our present Governor, &c/' 

The epitaph is a curious specimen of the 
humour of the times — 

** Here lies 
The Body of 
THE BANK OF ENGLAND, 

nho was born in the year Sl$4) and died 
on May 5th, 1696, in the third year of its 
age. 

*^ They had issue legitimate by their 
Common Seal, one million two hundred 
thousand, called Bank Bills, and by their 
Cashier two millions sons of ^^h'— — s, called 
Speed's Notes.'' 
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<< TJie LoAd Bank was jfhti 
Of the Jacobite's art, ' 
This I said^ and so I'll have it ;• 

And to make it more full^ 

I did (I know where) 
Produce a plot of affidavits 

For when I cast a spell, 

And pretend to foretell, 
A thing within my own reach, 

Then bring it about, 

Which is easy to do it^ 
I pass both for statesman and witch. . 

I'll have a law made. 

None shall set up the trade, 
To barrow or lend money ; 

But they at Grocer's shop, 

Who are at full stop. 
And neither pay all, nor any." 

Mr. William Paterson^ whom w€ before 
mentioned^ notices the political motives for the 
institution of the Bank, in ao ingenious book^ 
called — " The Conferences on the Pu][)lic 
Debts by the Wednesday's Clyb in Friday 
Street/' We are there told of a condition of 
public fiaanciers^ which will greatly astonish 
the present generatioD^ eonTersant in the facili- 
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ABRAHAM NEWLAND. 16 

ties of modern ingenuity for aoquiriog tweoty 
or thirty millions sterling, at the ikiterview of a 
few minutes. *' So greatly were the ministe- 
rial people distressed (it is said) for raising the 
annual supplies^ as to stoop to solicitations to 
the London Common Council for the borrow- 
ing of only one or two hundred-thousand 
p6unds at a time^ on the first payment of the 
land-tax ; as particular common councilmen 
did to the private inhabitants in their respective 
wardsj going from house to hou$e for the loan 
of money/', 

Subsequent to the appearance of that publi- 
cation^ but not until after some serious diffi- 
culties, had been eacountered^ . the act was 
passed in the 5th and 6th of William and Mary, 
(Ch. SO.) A subscription was then opened, 
and completed in ten days^ to raise one mil- 
lion^ two hundred thousand pounds^ and one 
quarter of that sum^ which was then deemed 
to be a large advance, was paid down on the 
instant. 

By the act of parliament and charter, 
the Bank was empowered to lend money on 
pawns and pledges^ and in pursuance of this 
sHrrangentextt, on the (Mb of Mnj, l$9d^ the 

I 
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following advartisemeot appeared in the Lon« 
don Gazette: 

<< The Court of Directors of the Bankof Eng* 
land, give notice, that they will lend money on 
plate, lead, tin, copper, steel, and iron, at 4 per 
cent, per annum.'' 

It is well known, that whatever might have 
been the original design, little use has been 
made of this privilege, in which the interest 
of the Bank, and the convenience of the pub- 
lic were both intended to be consulted. The 
concerns of the institution have been princi^ 
pally confined to the following objects : — 

1. Dealing in gold and silver bullion, and 
coin. 

S. Circulating sealed bills, bearing interest^ 
(long since discontinued. ) 

3. Issuing cash notes on demand, bearing 
no interest. 

4. Discounting bills of exchange and pro- 
missory notes. 

5. Advancing money to the public, on the 
credit of acts of parliament. 

6. Transacting business in the national 
stocks, as public accountants*. 

* This was the first instanoe of the management of a na- 
tional fund in England, which did not fall under the ioiinediate 
direction of the crown officers of the Eachequer. 
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Reasons^ it is not here necessary to explain, 
induced the increase of Bank Stocky which 
took place on the 22d of February, 1708-9, at 
Mercer's hall, where Subscription Books were 
opened, and the stock was doubled. The Bank 
had then overcome all its difficulties, and the 
stock was sold at the advance of 17 per cent.* 



*The ill-judged abor^ scheme of aJLand Bank ia Eogjand, 
'(says Mr. David Macp^HigD) ivjth the deficient funds for the 
ani|ual supplies ; the baS'^staie of the silver coin» moie especially 
in the years, i6Q5 and I6g6, ^nd^ the iU humours contracted 
thereby, and by the disaffection to the 'government, had brought 
the in&iit Bank of England into such difficulty andTdistress, that 
their cash notes were now at a discount of 15 to 20 per cent: 
their credit being so low, as to be necessitated to pay those notes 
.o^y by' 10 per cent, once a fortnight, and at lehgdi to pay only 3 
per cent, on those notes once in 3 months. This distress 
was occasioned by the Bank having taken the clipped and 
diminished silver money at the legal or par value by tale, and 
guineas at SOs. for which they issued their notes payable on 
demand, and not having recaved from the mint a sufficient 
quantity of the new silver cpin to answer the daily demands of 
tliem for their further butstsinding notes. The Directors were 
:theteapon obH^ to make two different calls of SO per cent, each 
on tl^eir.txiembers in ih^ year 1696, and to issue Bank sealed bills 
•t 6 per cent, interest, in exchange for Bank cash notes, and to 
adver&se for the convenienlcy of trade, whilst the silver was r«- 
coining, that any person might keep an. account with . the Baaik 
add transfer any sum under 5l. from his own to another man's 
account ; which was getting into the method of the Bank of 
Amsterdam ; yet snch was the distress of die times, that on the 
6th of May, l6g7» the Bank advertised in the Gazette for the 
defaulters in the last eall of SO per cent, which should have been 
paid by the 10th of Nortmber, 1696, and also those indebted to 
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We are now approaching the time when 
Mr. Newland commenced his co-operation^ in 
a humble capacity Jn this great national under* 
taking; for it was not verj long before the 
period of his introduction^ that the edifice at 
Grocer's Hall^ where the business had been 
managed^ was found insuflicient for the pur- 
pose of these augmenting concerns ; and some 
disposition to public notice and a^randize- 
ment was manifested^ not unfrequent in the 
directors of such institutions. 

On the SOth of January 17S9^ a General 
Court of the new incorporation^ unanimouslj 
resolved to build a hall and office in Thread* 
needle-street^ and to erect a statue to King 
William^ to be placed in some conspicuous 
part of the edifice. Messrs. Dunn and To wns- 



ibB Bftak upon mortg^;es« pawnt > notes, hSk, or other securities, 
to pay IB the said SO per cent and the principal and interest of 
those securities by the 1st of June next. Even sO late as die 
9 1st of June, 1679, ^^^ <®^ i° & newspaper called the Postman, 
a paragraph, viz, ** Bank ^otes were yesterday between 13 and 
14 discount." l^otwithstanding the great difiiculties tHe Bank 
had then to struggle with, in a lew months after, by the reeoinage 
being complotod^ and by the second, or ei^jraftment subscription 
of the tallies^ ordcts and notes to the amount of £$,\6o,4Q6, i4s,9|, 
tiM credit of the fiilbk was <]aite reitond with the greatest ap- 
fdanse to ifaft oondttctoia of it. 
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Iiend^ who were ttien onployed at Greeowidi 
hospital^ eotefed into a contract with the 
Directors^ to complete the work prior to die 
expiration of the lease at Grocer's Hall^ in 
Michaelmas 17S3^ and Sir John Houblon^ 
house was the first demolished to make room 
for the foundation of this structure. It was 
not until the 5th of June following^ that the 
building was occupied^ and on the 1st of 
January^ 1735^ a marble statue of King 
Wtiliam was placed in the Great Hall of the 
Bank^ and three vollies were fired> in honour 
of the occasion^ by the servants of the estab- 
lishment. 

At the time whisn the edifice was raised^ 
the beauties of Grecian architecture were well 
understood in this country ; Inigo Jones had 
built the Banquetting House at Whitehall a 
century before^ and St. Paul's Cathedral^ that 
sublime monument of the genius of Sir 
Christopher Wren, had recently been erected. 
The artist who succeeded Messrs. Dunn ai|d 
Townshend, found the plan to be enroneous in 
its commencement, but did not at all improve 
the effect by their subsequent additions. We 
hare an Ionic centre wiih a rustic basement^ 
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and diminutive columns^ \vidi arches and pedi- 
ments of the Corinthian order, forming the 
expanded wings of the building. Some of 
•the alterations in the interior are striking and 
respectable. The Court Room was finished 
bj^ Sir Robert Taj^lor, and is of the composite 
order. At the east and west extremities are 
double columniations, with arcades supportii^ 
a horizontal stucco ceiling, richly ornamented* 
The windows, whifch are on the south side, 
discover St. Christopher le Stock's Church-yard, 
which is planted with shrubs and trees;, and 
forms a pleasant area. The west end opens 
by a folding-door into an octagon apartment 
called the Committee-Room. The Governor's 
Room is square, and is decorated with the 
statue of George the Third, where there is a 
large painting of the Bank, Bank Buildings, 
the Exchange and Cornhill, by Marlow ; and 
a very fine plan of the structure. In the anti- 
room are two other pictures, the one of Daniel 
Race, a very diminutive figure habited ii| 
black, painted by order of the Directors, as a 
testimony of their approbation of the service 
of the person whom it represents. The other 
is the portrait of the sybject of oyr narrative^ 
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and the motive which led to this honourable 
distinction^ it is wholly unnecessary here to 
explain. 

Nearly all these changes^ both in the ex- 
terior and internal parts of the edifice, have been 
made during the engagement of Mr. Abraham 
Newland^ but the original occupation was 
fourteen years prior to his introduction there* 
He had been about seven years in the office of 
Chief Cashier, when the Bank became pos- 
sessed of the whole parish of St. Christopher le 
Stocky excepting the houses of seven inhabi-- 
tants on the west side of Princes-street, and a 
few offices in the Royal Exchange; so that 
five sixths of the rates w^ere paid out of the 
funds of the institution. 

Two years before Mr. Newland became 
Chief Cashier, the Directors had received a 
serious lesson, to convince them of the im- 
portance of obtaining tlie site of the parochial 
church. That building might have been 
converted into a station, from which an attack 
upon the Bank could have been made by a 
dexterous engineer, assisted by the rabble, who 
Vrould have been irresistible, unless repelled 
by a very considerable military force. An 
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was brought up. On the same day^ the riots 
coiDinencedj chapels vfete stripped of the 
ornaments and insignia of religion^ and private 
dwellings did not escape the fury of the multi- 
tude. On the Monday following^ the same 
violence was resumed^ and on Tuesday^ all the 
military in London were ordered on duty at 
the Tower, St. James's, St. George's Fields, 
before both the houses of Parliiment, and in 
other situatioiis. About six in the evening, 
the disturbances were approaching the height 
Newgate was destroyed, and the prisoners were 
set free to join the mal-contents. Notice was 
on the Wednesday sent round to the King's 
Bench and the Fleet, stating at what time the 
multitude would arrive, in order to set free the 
inhabitants of those jails and to reduce them to 
ashes. They were punctual to their appoint- 
ment, and as soon as the day was drawing 
to a close, the flames were ascending, and 
clouds of suioke were rolling over the capital 
from the prisons of the Fleet, the King's 
Bench, and New Bridewell; amd six and 
thirty fires were blazing at one time in the 
several quarteirs of Uie city. 
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Iq the general confusion into which London 
was thrown, with the accession of force ac - 
quired by the mob, bj the manumission of 
SOOO prisoners, it was not to be expected that 
the powerful temptation of the treasures of the 
Bank would- be resisted. In the course of 
this day, two attacks were made upon it, 
but, fortunately, at this critical time, a party 
of military had been conveyed within its walls, 
and a respectable force paraded before the 
building. The populace, which had suc- 
ceeded in breaking down the iron doors and 
strong masonry of Newgate, was intimidated 
by the firm appearance of the military planted 
before the Bank : the assailants were feebly 
supported, and easily resisted. Several of the 
mob were killed, and many who .escap* 
ed with life, were grievously wounded in the 
unequal conflict, during these skirmishes. 

Had the Bank been the first object of the 
rage of the insurgents, instead of the houses, 
chapels, and prisons, there can be no doubt 
but that they would have succeeded in their 
attempt, and the mischievous effects would 
have been dreadful and incalculable. The 
church of St. Cluistopher Le Stock, which be^ 
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In the general confusion into which London 
was thrown, with the accession of force ac - 
quired by the mob, bj the manumission of 
SOOO prisoners, it was not to be expected that 
the powerful temptation of the treasures of the 
Bank would- be resisted. In the course of 
this day, two attacks were made upon it, 
but, fortunately, at this critical time, a party 
of military had been conveyed within its walls^ 
and a respectable force paraded before the 
building. The popula:ce, which had suc- 
ceeded in breaking down the iron doors and 
strong masonry of Newgate, was intimidated 
by the firm appearance of the military planted 
before the Bank : the assailants were feebly 
supported, and easily resisted. Several of the 
mob were killed, and many who .escap* 
ed with life, were grievously wounded in the 
unequal conflict, during these skirmishes. 

Had the Bankl)een the first object of the 
rage of the insurgents, instead of the houses, 
chapels, and prisons, there can be no doubt 
but that they would have succeeded in their 
attempt, and the mischievous effects would 
have been dreadfnl and incalculable. The 
church of St. Christopher Le Stock, which be^ 
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came the property of the Bank the following 
year, would have afforded complete protec- 
tion to the assailants^ the vast treasures would 

« 

have been ransacked and .plundered^ the spa- 
cious edifice would have been destroyed^ and 
the means of future hostility and depredation 
throughout the kingdom would have been 
supplied. 

On the Tuesday^ an order had .been issued 
for the military to act without waiting for di- 
rections from the civil magistrates^ and to use 
force for dispersing the illegal and tumultuous 
assemblies of the people. 

The guards not having been found sufl^ient 
in number to defend the various districts of 
•the Metropolis^ all the military^ within the dis- 
tance of thirty miles^ were sent for. Before 
the end of the week,' there were, at leasts 
gO,000 troops in London, which were placed 
at the Royal Palaces and at the Bank> and 
subsequently, in situations of inferior import- 
ance. On the Friday, order was restored in 
London, but the public tranquillity was still 
interrupted at Bath, Hull, and various other 
places. 

We shall now proceed to state the arrange- 
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meats and alterations^ legislative^ corpora- 
tiye^ and official, that were introduced in the 
time of the agency of Mr. Newland, many of 
which are to be attributed to his immediate 
influence and personal recommendation. We 
mean no diisrespect to the honourable persons 
who have successively held the highest rank 
in the Company of tlie Bank of England, but 
the Directors must be considered as a fluctu- 
ating body, occasionally assisting this great 
coi^cern by their wisdom and experience, while 
Mr, Newlaud occupied an important station 
there, for, considerably more than half a 
century. He having devoted a long apd 
laborious life to this great national undertak- 
ing, was consulted as the senior of the insti- 
tution on every matter of consequence. 

In 1747, a year previous to the time of Mr. 
Newland, the Dividends of the Bank of Eng- 
land had been reduced from five and a half to 
five per cent, per annum.* About six years 
afterwards, (in April 1753,) they were again 
reduced from five to four and a half per cent 
pier annum; the lowest state of th^ divi- 

* AUardjce*! Address to th« Proprtetors of the Bank* 

c 8 
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dends^ and at which they continued till 
October 1764 .♦ 

There being an unusual scarcity of gold, in 
1759, partly occasioned by much money 
having been carried out of the nation, on ac- 
count of our expensive wars in Germany and 
America, and partly by the large demand for 
the current service of the year ; the Bank of 
England, for the better accommodation of the 
public in their receipts and payments, .ia 
April, in that year, issued small cash notes for 
15/. and for 10/. 

In January 1764, the charter of the Bank 
of England being nearly expired, an agree- 
ment was entered into between the Govern- 
ment and the Directors, by which the latter 
agreed to pay cash for Exchequer Bills to the 
amount of a million, for which they were to 
have interest at the rate of three per cent, till 
the year 1766, when the bills were to be dis- 
charged. They were also to pay 110,000/. 
for which they were to receive neither interest 
or repayment ; but in consideration of this 
concession, they were to be continued a body 
corporate, with all their advantages as before^ 

* Allaidyce*« Address to the Proprietors of the Bank. 
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and to tbe exclusion of eyery other body po- 
litic and partnership^ exceeding six persons 
dealing as bankers^ in Englaiid^ till the re- 
demption of the debt due to them by Governj 
ment^ and one year's notice af^-^' ic first day 
of August^ 1786. 

The contract was soon after confirmed by 
an Act of Parliament^ wherein it wa^ made 
felony without benefit of Clergy, to forge 
powers of attorney or other authorities for 
recovering dividends^ transferring or sellihg 
stock ; or to perspaate die proprietor of any 
stocky for such purpose. [4 Geo. 3. c. 25.] 

On the 24th of June, 1773, the Bank of 
England gave notice> that the Company would 
no longer discoutit bills at a lower rate ' 
than 5 per cent. ; and the same year, a statute ^ 
was passed, to prevent impositions upon the 
ignorant by notes made in resemblance of Bank 
notes, by which no person was allow-ed to pre- 
pare any engraved bill or promissory note^ 
containing the words Bank of England^ or 
Bank Post Bill, or expressing any sum in 
white letters on a black , ground, under the 
penalty of imprisonment for six months. * [li 
Geo, 3, c. 79.] ; 

c 3 
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On tbe 6lh of June, 1781, a pctilian 
-was presented from the Governor, Sub-Cro- 
vernor, and Directors of tbe Company of the 
Bank of England^ which was read and re- 
ferred to a Committee of tbe whole House. The 
object of this petition was, ior the renewal of 
their exclusive privileges to the first of August, 
1 8 1 2y and a notice of twelve months after that 
time ; upon which notice^ and the payment 
of tbe mpney advanced to the Public, the 
Bank Company might be dissolved. 

Lord North said on this occasion, : that in 
the year 1694, the Company of the Baiik was 
first incorporated ; their charter was renewed 
in 1696; it waft renewed again in iht 19th 
of William and Mary ; a third time, in the 
eightli year of the reign of Queen Aane ; and 
a fourth time, for a considerable number of 
years shortly afterwards ; and a fifth time, 
in 1764. His Lordship particularly stated, 
tbe advantages gained by the public on each 
renewal ; all of which, previous to tbe re- 
newal of 1764, were rather matters of tem- 
porary convenience and accommodation, than 
of real profit and pecumary emolument. — 
The agreement, said his Lordship, of 1761„ 
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was made by Mr. Grenvilte^ and the advan- 
tages that resulted to the ^Public by that 
bargain^ were first 1 10^000/. and another con« 
cession of 30^000/. which made in the whole 
an emolument of 140^000/. The proposal to 
be accepted or rejected was^ in consideration 
of the renewal of the charter^ the loan of 
2;000^000/. sterlings for three jears^ at an 
interest of 3 per cent. Lord North dwelt for 
a considerable time on the several bargains 
which had taken place on the different occa- 
sions of renewal of the Ba^nk charter^ and ststted 
the rise and fall of the interest of money at 
the various periods of time^ when each re- 
newal was made. 

His Lordship next examined the mutual 
advantages reaped by the Bank and the 
public ; the foruKr he said, hy prudent ma* 
uagemeat^ by judicious conduct^ i?vise plans 
and punctuality in establishing its own credit, 
had contributed very essentially to promote 
the national credit, a matter equally vi- 
yantageous to this country at home and 
abroad. 

The benefit now sought for» (continued 

his Lordship) was on the part of the Bank> 

G 4 
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a renewal of the cbarter ; and it cleu^ij ap<^ 
peared.from'ibeir dividend^ that the profit of 
the Company amounted annually to about 
839^000/. The question therefore wag^ what 
the Public soId« and how much of the 
1^39^000/. annual profits could fairly be stated 
to arise from the charter ? Here his Lordship 
adverted to the. nature of the Bank business ; 
the manner in which it was. conducted^ and 
the expences to which it was liable. He 
argued from the whole^ that a great part of 
the S39j000Z. arose from the ordinary profits 
;of the business^ which would result to them 
AB a private Banking. Company^ whether the 
cbarter were renewed or not. 

Sir George Saville in answer said^ that the 
noble Lord had spoken of the connection that 
subsisted betwen the public and the Bank, 
with a degree of warmth^ as if he had been 
describing conjugal love, and enlarging 
^upon the affection that subsisted between a 
man and his wife. To look at the subject in 
ihatview, he desired to know if the public 
were about to take a new wife; whether it 
was fair to say, your great grandfather married 
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. • • • • 

the great grandmother of the young lady 
without a fortune ; your grandfather also 
married her grandmother without a fortune ; 
your father married her mother with a 
small fortune; and therefore you ought to 
marry the daughter with a very trifling in* 
crease of portion ? Surely it was much fairer 
for the public to say, - " Aye, indeed, were 
my ancestors so unproyident ? I will not 
copy their example. The young lady's father 
is grown rich, he can afford to give his daugh- 
ter a good fortune, and a good fortune I will 
have, or I will not marry the young lady/' 

The Bank (continued he) wanted a reiiewar 
of their charter for 21 years. The question 
then was, how much of that 839,000/. ardse 
from their charter? Sir George said, he 
would assume, that the whole did, and put 
the orms probandi that it did not, upon the 
Bank. He then, upon that assumption, built 
an argument, that the public were about to 
sell several millions for the paltry sum. of 
150,000/. After discussing this for some 
time, he said, that the Bank business was to 
bim something like art-magic. They coined 

their flimsy pieces of paper ; the King 

c 5 
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coined solid weighty pieces of money^ and tfiat 
money was made of sterling gold and silver; 
yet the thin paper^ with certain magical 
circles drawn on it^ was deemed the most va- 
luable^ and n^n were roost pleased with oh- 
taining it. He supposed the Directors eoiaed 
this paper at will, so that in fact it cost thom 
nothing to lend the Public 2,000^000/. 

After the Secretary at War, Mr Uussey, 
Mr. Jackson, Mr. Fox, and Sir Grey 
Cooper, had spoken, 

Mr. Dempster said^ that when the Bank 
was first instituted^ in 169C so little ac* 
quainted were the Directors with banking 
business, that they issued notes, not payable 
at sight, but payable at a certain date ; and 
when they became due^ having no funds to 
answer the bills^the whole system was shaken, 
and ^e public were obliged to interfere and 
restore it. Mr. Dempster said^ as the Di* 
rectors laid by one half per cent, for contin ^ 
gencies^ he should estimate their profits so 
much h%her than their dividends, and there^ 
fore he stated them at 290,000/. He reasoned 
upim iSm statement, and urged the postpone-- 
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menf of any bargain for the present, by a Ta- 
riety of arguments. 

Mr. Pulteney, Mr. Samuel Smith jan. a»d 
Mr. Byng, were succeeded by 

Mr. Ewer, Governor of the Baak, who 
said that he ^ould have thought himself little 
worthy of that confidence, which the pro- 
prietors of Bank Stock did him the honour 
to place in him, if he did not stand up in 
their defence, and declare as a Member of 
Parliament, that the proposition held out 
by the Directors of the Bank, was such as 
he could meet on public ground. Were 
the case otherwise, he should be ashamed to 
shew his face in that house, because it was 
well known, that he had some hand in the 
negociatioB that had taken place, and in 
jpennjng the proposition which the Noble 
Jjord had mentioned. He thought the Bank 
offered fairly and handsomely, when they 
tendered the public a loan of two millions^ at 
three per cent interest, for three years ; but 
if the ai^ument, that the Public bad a ri^t 
to a fair equivalent ' to the entire profits of 

the Bank were true; in thatcaae^ Jie was 

c 6 
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readj to admits thathe had proposed a bad and 
an unfair bargain for the public. He trusted^ 
however^ that no gentleman /would seriously 
maintain, that the public had anj claim to 
the whole of those profits which arose from 
the industry, the hazard, and the manage- 
ment of the Directors of the Bank. Mr. 
Ewer concluded with saying, that he 
thought the present proposition a beneficial 
bargain to the public, and the terms of it, 
he was convinced, were the best that the Bank 
could possibly accede to* 

In the sequet the conditions were approved 
of, and ratified by Parliament.^ [21 Geo. 
3, c. 60.] 

On September the 23d, 1781, at a meeting 
of the Pro prietors of Bank Stock, it was deter- 
min6d to raise their Dividends from five and 
a half, 4o six per cent. ; and also to make an 
addition of 8 per cent, to their capital stock, 
by four instalments, to be completed on the 
:15th ; of February, 1782, by which the 
capital of the Bank was increased ftom 
10,780,000/. to 11,643,400/. 

* There^ym«at of the !?,(XHVO00l. wa$ pottponed by two 
subse()vent statutes. 
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On March 19th, 1788, a general Court 
of the Proprietors of the Bank of England, 
declared the ensuing dividends upon their 
capital Stock to be at the rate ef seven per 
cent, per annum. 

By 31 Geo. 3. c. 25. § 5. (and also by 23 
Geo. 3. c. 49). Bank Notes and Bills were 
exempted from the duties charged on Bills of 
Exchange and Promissory Notes, by the an- 
nual payment of 18,0002* to the Exchequer. 

In 1791, the Dividends due upon the 
Public Funds which lay unclaimed in the Bank 
of England, had accumulated to 660^000;. 
There can be iio doubt that the sum which 
a creditor neglects to call for should remain 
with the debtor, and by no means with his 
agent or banker ; and therefore Mr. Pitt, 
the Chancellor of the Exchequer, proposed, 
that 500,000/. of that dormant money should 
be applied to the public service. The plan 
was opposed by the Directors of the Bank, 
as dangerous to public credit, and the 
matter was compromised by the acceptance for 
the national account of that sum, as a loan 
from the Bank without interest. There was 
a further condition, that a balance of the 
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public money, not less tha« 600^000/. 
(j^ecduming this loan of SOOjOOO/, as part of 
it) should at all Jimes remain in the hands 
«if the Bank^ and that the annual allowance 
to the Bank for the mani^ement of the 
public debt^ should continue at Ae rate 
of 450Z. for every million of capital. [31 
Geo. 3. c. 33.] 

The €rovernment of Ireland made loans in 
the years 1794 and 1795^ with an option 
to the subscribers to receive their dividends, 
or transfer their stock in London ; and Uie 
Bank of En^and agreed to undertake the 
management of the payments and transfers 
of such part of them as should be payable 
in London. This agreement was sanctioned 
by Parliament. [35 Geo. 3. c. 66] 

On the 31st of December, 1795, the 
following Resolutions of the Court of Di- 
rectors, respecting discounts, was passed. 

'' At a Court of Direetors at the Bank, on 
Thursday 31st DecenAer, 1795. 
'' Resolved, 

'' That the following notice be stuck up in 
the discount Office: 
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<< Bank af England, ZUi of Dec 1795. 

'^ur$\X9tnt to an Order of the Caurt of 
Directors^ Notice is hereby given^ 

^^ That no Bills wiU be taken in for dis- 
count atthisoffice^ aft^ 12 o'clock at noon, 
or Notes after 12, o'clock on Wednesday. 

'^That in future, whenever the Bills<sent 
in for discount, shall on any day amount tp 
a larger sum than it shall be resolved to 
discount on that day> a pro rata proportion 
of such bills in each parcel as are iiot other- 
wise olgectionable, will be returned to the 
person sending in the same, without regard 
to the reapectability of the party sending in 
the Bills, or the solidity of the Bills them* 
selves^ 

'' The same regulation will be obseryed as 
to Notes. 

- ROBERT BEST, 

'^ Assistant Secretary/'^ 

By the S7th Geo. S* c. 28. all notes is« 
$ued by the Bank after March 2d, 1797, 
in sttjBis under five pounds, were declared 
valid. We shall now pass over matters of 

• Vide Report of the Lords Committee of Secrecy.— Ordered 
to be piiatMl, S8tb of April, 17S7* 
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minor regulation, and proceed to the circum- 
stances which led to the restriction of the Bank 
payments in specie, on the 27th February^ 
1797, introducing, as we advance, the exami- 
nations of Mr. Abraham Newland before the 
LordsComihittee, in whose replies, a luminous 
view is giyen of the concerns of the Bank, and 
the pecuniary matters connected with it, at that 
critical period. 

On the 8th of October, 1795, the price of 
bullion had been raised to four guineas per 
ounce, when our gold coin was at 3/. 17^. l6^, 
for the same weight. It is evident, from this 
comparative state of bullion and coin, that the 
gold currency of the country would be exported 
to an alarming extent The causes of this ad* 
yance in bullion, were the expensive operations 
of the war, the loans to the emperor of Ger*^ 
many, subsidies to foreign princes, and pay^ 
ments in bullion to foreigners for the freights 
and cargoes of neutral ships captured. In De- 
cember, 1794, the Directors of the Bank had 
been repeatedly expressing to the Chancellor 
of the Exchequer their uneasiness on account 
of the magnitude of the sums drawn from the 
Bank for the service of government^ and anx^ 
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iously requiring payment^ or at leasts a consi- 
derable reduction of the debt. They even, re- 
solved to limit their advances upon treasury 
bills to the sum of 500^000/. and they requested 
of Mr. Pitt to make his arrangenients^ so as not 
to have occasion to draw on them for any sum 
beyond that amount. Finally^ they acquainted 
him (30th of July, 1795) that they were de- 
termined to give orders to their cashiers to re- 
fuse payment of any treasury bills, which 
would extend the advance beyond that sum. 

7 

Notwithstanding, the Chancellor of the Ex- 
chequer obtained further anticipations from 
them, which were granted with extreme reluc- 
tance on their part, on his pressing solicita- 
tioa, and statement, that serious embarrassments 
would arise to the public service, if the Bank 
refused. . , 

It would be tedious to enumerate all the ap- 
plications of the Governors of the Bank Xf^ 
the prime minister, urging a speedy dimiau- 
tton of the advance made by the Bank, aad 
deprecating further demands. It is, perhaps, 
sufl&cient to say, that on the 10th of February, 
J 797, the government was indebted to the 
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'Bank^ according to a statement delivered io 
Mr. Pitt^ as follows : 

Arrears of advance on land and 

malt taxes, 1794 ^337,000 

Ditto Ditto, 1795 491,000 

Ditto Ditto, 1796 2,392,000 

Exchequer Bills on vote credit ...... 968,800 

Ditto on consolidated fund, 1796... 1,323,000 
Treasury Bills paid at the Bank. . . 1,674,645 

7,186,445 
Besides arrears of interest due, &c. 400,000 



^7,586,445 



The Directors represented -to the Mioirter, 
that if the loan if ^1,500,000, to be raised 
-in-tbis country for Ireland, which was then in 
contemplation, should proceed, the greatest 
part of it would be remitted in hard cash^ 
which would bring ruin upon the Bank, and 
|>robably compel them to shut their doors ; and 
that at any rate, they must diminish fheir ad- 
vances to the treasury, and lessen the oustomary 
accommodatk^n to the .meiohants in the way of 
-discount. 

About this time, there was some apprehen- 
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sion of an invasion of the island by France^ and 
it was supposed^ that many people in all parts 
of the country, were desirous of securing as 
much as possible of their property in gold coin^ 
in their own possession. Certain it is^ that 
very h^ivy demands were made upon the coun- 
try banks^ several of which were obliged to 
stop all cash payments* Thus situated^ the 
provincial banks were constrained to make 
large demands for specie upon the bankers in 
London who were their correspondents^ so 
that the latter were compelled to drain very 
large sums in hard cash from the Bank. Rir- 
ticuUrly the week beginning with Uie 20th of 
February^ the demands exceeded any forma: pe- 
riod, and on the Friday and Saturday they were 
larger than those of the four preceding days* 

On Friday (24th) the Committee composed 
of the whole Court of Directors, alarmed at the 
rapid diminution of the cash in their coffers, de- 
sired the deputy governor and Mr. Bosanquet 
to wait on Mr. Pitt, to represent to him the 
dreadful drain of their cash, and to ask him 
how far he thought the Bank might continue 
paying specie, and when he would think it ne- 
cessary to interfere before their coin was so far 
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' reduced^ as to be detrimental to tbe immediate 
service of the state. 

At this alarming crisis^ tbe King was re- 
quested to come from Windsor to assist at -the 
Privy Council ; and on Sunday (the 86tb) a 
Council was accordingly held at St. James's ; 
and another meeting immediately afterwards in 
Do wmng Street^ between the members of the 
administration^ and the Governor^ Deputy Go- 
vernor, Mr. Thornton, Mr. Bosanquet, &c. 
Directors of the Bank. The following order 
of Privy Council sent to the Bank was the re- 
sult of these conferences : 

*• At a Council Chamber, Whitehall, Feb- 
ruary 26th, 1797, 

^'By tbe Lords of his Majesty's Most 
Honourable Privy Council— 
''Present — ^The Lord Chancellor. 

Lord President. 
Duke of Portland. 
Marquis Cornwallis, 
Earl Spenser. 
Earl of Liverpool, 
Lord Grenville. 
Mr. Chancellor of the Exchequer. 
^' Upon the representation of tbe Chancellor of 
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th6 Exchequer^ stating, that from the result of 
the information which he has received^ and of 
the enquiries which it has been his duty to 
make^ respecting the effect of the unusual de-- 
mand for specie that has been made upon the 
metropolis^ in consequence of ill-founded or 
exaggerated alarms in different parts of the 
country^ it appears, that unless some measure 
is immediately taken, there may be reason to 
apprehend a want of a sufficient supply of cash 
to answer the exigencies of the public service : 
It is the unitnimous opinion of the Board, that 
it is indispensably necessary for the public ser- 
vice, that the Directors of the Bank of England 
should forbear issuing any cash in payment, 
until the sense of Parliament can be taken on 
that subject, and the proper measures adopted 
thereupon for maintaining the means of circu- 
lation, and supporting the public and commer- 
cial credit of the kingdom at this important 
conjuncture ; and it is ordered, that a copy of 
this minute be transmitted to the Directors of 
the Bank of England, and they are hereby re- 
quired, on the grounds of the exigency of the 
case, to conform themselves thereto, until the 
gense of Parliament can be taken, as aforesaid. 

''X Signed) W. Fawkeneb/' 
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On Monday the following notice was pub^ 
lished bj the Directors : 

<< Bank of fioglaad, February 27(li, 1797. 

• 

'^ In consequence of an order of His Ma- 
jesty's Privy Council, notified to the Bank last 
nighty a copy of which is hereunto annexed, 

*' The Governor, Deputy Governor, and Di- 
rectors of the Bank of England, think it their 
duty to inform the proprietors of Bank Stock, 
as well as the public at large, that the general 
concerns of the Bank are in the most aflOiuent 
and flourishing situation, and such as to pre- 
elude every doubt as to the security of its 
notes. 

'' The Directors mean to continue their usual 
discounts for the accommodation of the com- 
mercial interest, paying the amount in Bank 
notes ; and the dividend warrants will be paid 
in the same manner. 

'' ( Signed ) Francis Martin, 

" Secretary," 

To this circular notice, was subjoined a copy 
of the Order in Council. 

On the same day, a meeting was held at the 
Mansion House, at which the Lord Mayor 
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presided^ when the following resolution was 
passed : 

'* Resolved unanimously — That we, the un- 
dersigned, being highly sensible how neces- 
sary the preservation of public credit is at this 
time, do most readily hereby declare, tiiat we 
will .not refuse to receive Bank Notes in- pay- 
ment of anysuin of money to be paid to us; 
and we will use our utmost endeavours to make 
all our payments in the same manner/' 

Brook Watson, Esq. the Lord Mayor, and 
the gentlemen attending, signed this jresolution, 
which being left for further names, in a few 
days it was subscribed. by above three thousand 
of the prinoipai bankers, merchants, and 
traders. 

On the following day, a paper, nearly simi* 
lar, was signed and published by the Lords of 
the Privy Council, and by this spirited con- 
duct, in a very short time, confidence was per- 
fectly restored. 

Subsequently, a Committee of Secrecy was 
appointed by the House of Lords, " to exa- 
mine and state the total amount of outstanding 
demands on the Bank of England, and like- 
^ wise ofthe funds for discharging the same; and 
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to report the result thereof to the Hoase^ to- 
gether vith its opinioa on the necessity of- 
providing for the confirmation^ and continu- 
ance of measures taken in pursuance of the 
minute of Council on the 26 th of February 
preceding. 

Before this Committee^ on the 28th of March, 
Mr. Abraham Newland was called to assist 
their Lordships by his long and extensive ex-~ 
perience.. 

The Lord President having taken the chair^ 
and Mr. Newland attending^ he underwent^ 
the following exan)ipation> after delivering an 
account of Treasury Bills due to the Bank at 
the end of each month, subsequent to the 6di 
of January^ 1795^ and of sums repaid. to the 
Bank in each month, since that time. 

Q. What is your employment at the Bank ? 

A. I am chief cashier, and superintend many 
of the departments therein. 

Q. Will you explain to the Committee the 
manner in which business is conducted be- 
tween the Bank and the Exchequer ? 

A. When application is made from the 
Lords of the Treasury to the Bank, to advance 
money on the land-tax^ malt duties, vote of 
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eredit, or any other service, the rate of interest. 
is then adjusted ; after thi^, the Lords of the 
Treasury direct issues, either out of the land^ 
malt, vote of credit on the public money, to bet 
paid for the u^se of the army, navy, ordnance, 
or a variety of other services upon which credit 
is given to the paymaster of the army, navy, ord- 
nance, &c. to the amount of the sum issued for 
that particular service, and for which the pay- 
masters have a credit given them in their Bank 
books, and for which the Bank receives as many 
Exchequer bilk of 10002. each, as the said sum 
amounts to; which, when done, the paymas- 
ters draw on the Bank for the sum cairried to 
the credit of their account. If the suip is q. 
fractional part of 1000/. the difference is made 
ijp in cash. If monies are issued to the pay- 
masters of the army, navy, &c. or other pei'sons» 
for any other services out of monies remaining 
in the teller's chest, then the tellers return to the 
clerk of the Bank as many Exchequer bills <^ 
10002. each, as they have given credit for in the 
books of the paymasters, or that they ba^ 
given Bank notes for. If the parties ^bould 
chuse to take Bank notes insrtead of a credit jn 
the books, the Bank receive Exchequer hillfi in 

D 
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lieii therMf. If any individaal Ins monej to 
fny into tile receipt of tbe Exckequer, whether 
it arises fiom k>am> puMtc duties> or any 
e^imi «et¥iodB, Iha Bank give to the leHen as 
wmtty Sschaqoer bilk of 1000/. each^ as ^e 
above -aaeis tsmomA to ; Ib^ )ra\ii^ received 
Hn/b like MHO in Bank Mtoaor ia easily in tbe 
eourse of tke day^ (for which purpose three 
cterksrof the Bank attend ewry day at the Ex- 
ehoquer. ) 

Id the cue of loaiis> upon a 15 per cent 
paytneoty on a loan of Id.OOO^dMK. which 
MMuntt to IfiOOifiOOl. the said sim reaaiM 
in the Bank till the act panes rekting to die 
loan ; then tbe chief cashier diiiecte one of the 
rlerks who attends the Sxchequer ftom the 
Bank^ to pay the «a«i 1^800,000/. into tbe te- 
ceifi of the Evchequer^ which iadonehy giT* 
ing ItSOO EiDcho^er hilfe of leOOL each . The 
'Aitaffe io£taincttts are paid . in tbe sazne way, 
^HwMy jiter their receipt * 

^. In the neeipte of hilb^sad ^cash from the 
EftChtq«^r) in the mMner whicb yon hare 
4eBeribfeA, what has been tbe gonetol pro^r- 
tions of eadb^ nod did thnt {Mwpoition materi- 
aAIy wy in ^"ooune of the lost 3«ear i 
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100,000^. 10 ^mh, niMy mi^knt to (ranancl: 
the hm'm^s of tjie Hl^cbeqii^. The detail 
part of the Inisio^^ k aU tmiiiift0tod 9t the 

tiank. 

Q. 1^^ prior to> the ^5ib ^f Ft bruBry 
UA, w^s iji^ aw^u9l; of fmb wm^Ij }ef^ >» tha 
.£:]i(cfaeqai8f ea^h day? 

At I AanU ftpprebend Jik)itf 50 or iW,W)Oi. 
^hei yf^Wy e«rtifli^aA$ >voi4d fth^w it cor- 

wttAy. 

Q. In \¥hat manner in ilfe interest of the 

Exchequer bills paid and circulated ? Ho you 
iseceive the iaAerestoa the Exchequer bilk pnly 
4»rixig A0 time tl»J; jflidse {acheqiier bills ane 
tfi H^ B8ifik> or da yiiu aoi^n^e to neceiire it 
%¥hen they ure degioettfd hy 1b» Bank in the 
Exchequer ? 

A. As to ibe fir0t part of tihe qtieslion^ when 
jtoy moMB^ is piud 4m the ksd^ax^ pr any 
other aervice^ Ihe japae ia gii^en to Abe c^iks of 
the Baak, suadat;thic jcbse^f the day Ibe clerks 
jof t\m EiiobeqBer «si3iMl oip a piece of paper to 
the Bank clerk^ informing hifli ihat so auieh 
^iBOPmsy 3ws:lM»tt fMiAieff tim limdrtex; \irhich 
sum he reoeiiesi^ and the suterost eeaws at the 
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same tittie ; but in regard to the second part of 
the question^ ifvhetber the Exchequer bills re- 
main in the Bank^ or deposited in the Exche- 
quer^ the interest is continued to be paid until 
the land-tax is paid off. 

Q. But when money is raised under the au- 
thority of parliament^ by Exchequer bills, 
when these bills have been issued from the Ex- 
chequer to the Bank^ and afterwards are re- 
turned^ and deposited in the teller's chesty do 
the Bank continue to receive the interest 0f 
these bills so deposited? 

A. They do. 

Q. Are these bills then considered as so 
much cash paid by the Bank into the Exche- 
quer ; and are the Bank under an obligati(m to 
take back the Exchequer bills as cash ? 

A. They are. 

Q, When notes or cash are paid to the 
Bank^ from the Exchequer, and Exchequer 
bills returned upon them/ do not government 
pay interest for these £xehiB(|uerinU8? .' 

A. Undoubtcdtyf; ftrthey are nothing Inore 
than pass ticketa. :^ ' 

Q. In what manner is provkiod made for tbe 
payment of tbe quarterly drvidends? 
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: A. The Lords of the Tfciwury^ direct a war- 
rant to be drawn for the payment of particular 
fiiods^ due at each quarter^ which warrants 
9.re sept to the auditor of the E^chequer^ who 
directs an order to be made out for the tellers of 
the Exchequer to pay certain ^ums to satisfy 
ihe dividend then due, which warrant and or- 
der are retqmed.to the Tueasury^ to be signed 
by the Lords of the Treasury, who direct them 
to be sent back to the auditor of the Exchequer, 
who keeps the warrant in his own possession 
fotr.his security ; and upon the order directs the 
teller of the Exchequer to pay certain sums 
Miereottt to the amount of the dividends then 
due> and particularly «pecifi^^ which they do 
by giving to the clerk of the Bank as many Ex^ 
chequer bills of lOOOJ. ewh^ as the said quar- 
terly dividends amount to, and for which the 
chiefcashier gives a receipt: and then the Bank 
pay each clauipant his 4ividend due thereon. 

Q, Supposing the amouqt of the dividend 
paid at the Bank in thQ course of the year to be 
1 4^000, opOL sterling, what proportion of that 
4um nxdy be estimated t^^ be paid in cash^ and 
what ^n Bank notes ? 

A. I should j^magine from 1,300^0007. to 

D 3 
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1,400^0001. in €«ih^ and the remmJiet iftBaok 

Q* Is it found tfast the pajiDeM of the qm,P^ 
tefly dftvidends ttaAcrially afibct the proportion 
#f ca4^ remainidg io the Bank ? 

A. Thai dependl op^n citauMtstice*; for 
cash fluctuates to a tvry gusat aitiount^ sonae' 
tiiaes in a rer j short spaee of tine. 

Q« Is it found that the payment of the quar^ 
terlj diYidemb diateriaUj a&ets the amoant of 
Bank notes in circulatiOA f 

A» There »«ist cerlati^j be an ioereate in 
the circulation of Bank notes^ owing to the 
payment of the divictend> but that it often 
ctonteracted by loan paym^its^ and other pay-' 
ments made to the Bank; and b^^tweeii April 
and the end of May the receivers of the land-^ 
taar pay not less than 600,0002. to 800,000;. of 
^e land tait \f hkh they have received, which 
money is puid into the Rs^nk, iind cancels a« 
many Exchequer bills ; and they do the same 
between the months of October and the middld 
of December, or to a larger amount; and the 
weekly revenues athounting to belweeii 
200,00W. and 300,000/. per week, continually 
lessen the circulation of Bank notes. '" 
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Q. Does not Ao e^A in tbc Bank uaoally 
accumulate so as to be greatest a few daja priep- 
\ ious to each quarterly dividend? 

A* That dependftupooeircttinafeuiotf; for if 
a payment is made to the iMtiry^ or the pajnocnt 
of a quarter'^ w^ea to tke severd fbck«y ards^ 
which now amount to upwards of SOO^OOCML 
and whieh genco-aUy takds place towards the 
end of a quarter^ ^f which sum from lOO^OOQI. 
to 120,0002. is pai4 in Qash> it prevents an ac- 
cumulation taking plaee afew days before tte 
dividend ia payable ; and frequently the pay^ 
lag olBT men of war takes a great share of cash, 
ladepeodeot of those circumstaneeii^ the cask 
wilt sometimes be a little higher. 

Q. Of all the piiblie ^ervkes Wki^h requires 
the largest payment in cash ? 

A> The navy^ including th<i do<^^ya(tds, 

Q. Which requires the next largest paymaiM; 
in cash ? 

A. I should suppose the army. 

Q. Is there any great dtspi?opwtion in the 
payments in cash directly ffom Hm Bank to thct 
navy and army? : 

A. I think a great one. 

n 4 
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Q. In the navy payments do you include the 
victualling ? 

A. Certainly. 

Q. Are the instalments upon the loans paid 
entirely in Bank notes ? 

A. I dare say that 990 in every 1 000 is paid 
in Bank notes. 

Q. Are the customs and excise^ and other 
public duties paid in Bank notes ? 

A, I believe we do not receive from the cus- 
toms 5000^. ayear in cashj and the excise not 
abo^e 50 or 60,000/. speaking vaguely. 

Q. Of all the public revenues^ which brings 
most cash to the Bank in the payment of 
them? 

A. I should think the home counties of the 
land-tax. 

Q. Are the advances made to government 
given in Bank notes? 

A. They are ; almost the whole. 

Q. In the statements giveato this committee 
of \h6 amount of Bank notes in circulation^ is 
it to be uilderstood that any material part 
thereof are suspended for accruing payments 
in the Excise^ Customs^ &c. in the hands of 
receivers-general, public treasurers, and other 
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persons concerned in the public receipt and ex« 
penditure; and are the sums so suspended in* 
creased in proportion to the increased revenue 
and expenditure ? 

A. The greater the emissions are for public 
services in the hands of public receivers and 
payers^ I should apprehend there is a greater 
proportion remaining in their hands than if the 
emissions were less. 

. Q. Do not the principal bankers in London 
receive the greater part of each quarterly divi- 
dend? 

A. I should apprehend^ if the dividend is 
S^OOO.OOOi. out. of that sum, the principal 
bankers may receive from 6 to 800^000/. 
. Q. Do you apprehend of that sum a great 
part is not, within a few days paid back into 
the Bank by these bankers ? 

A. I believe not. 

Q. Have you reason to know there is an ex* 
portation of guineas for the purpose of sale^ 
when the price of gold is so much higher on 
the continent,, as to do a little more than pay 
ibe expence of exporting it ? 

A. If the price of bullion is higher than the 
cofnage price it is an inducement for persons 

d5 
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to melt Hit goimem, and comrvrt tbem into 
huts, aqd sted thtm aiiroad, and return th^ni 
afterwards to Engiand, aad tell them to the 
Bank at the price the bullion bears^ ao that the 
ditteffence is their profit. 

Q. Has the prien) of bolUon of late been 
higher tfawi the coinage prrice, and in what 
propovtion? 

A. The price of gold in bar^ giYen bj the 
BmJc 18 SI. 17a. 6d. the ouoce^ which is 4fJ. 
per oimre las$ Ihaa the coinage price. These 
bars are produced from light; guineas ; but if 
the Bank were now to buy goU in bars at Ham* 
btirgi^ «r efattwbeie^ I beliere tliej would lose 
S per cent bf ao deiag« 

A. Do jreu inchida in th«t Iobs Ae freight of 
the goU fifoai Hamhui^? 

A. The Bank has netfaifog to do with the 
freight 

Q. Is the gold parchaaed by the Bank to be 
delivered at the Baok ? 

A. ItiB. 

Q. Has the price of gold at any time^ widiln 
the last two years^ beca m hi^ aa ^r guioeas 
f& euncf^ wfaaa guineas cenM be purchased 
afttte fate otSL }7a. li^d per ounce^ a«d wm 
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there not^ attliat tinie^ reason to'apprehend that 
tbey vrouM either be melted or clandiBstiiidy 
exported? - 

A. I believe that goM^ within the last iwd 
years^ has been at a higher, price than 41. 48. 
peroo&ee, t^hieh i^ a great inducement for 
personal to melt guiifeas^ which are drculated 
at SI 175. lOirf. 

Q. Vniet the existing circutnstanee^ do you 
think it is probable ttat aily of those gnrneas 
\rhich have been teduced into bars zxA eit^ 
ported to Hamburgh or elsewhere^ should be 
sent to this coantry to be sold to the Bank f 

A. That depends tipon the price 1^ Blaiit 
gives for gold^ if not more than 9t It^. ^d. 
ttiej will not sell thet& to^ Ae Bank. 

Q. Does the Bank ever pay mor^-in iheit 
purchase of gold* than the Mint price ? 

A. Frequently. 

Q. Do the Bank^ in such tMe, earry fhcir 
gofd to the Mint to be coined ? 

A. They do. 

Q. What h the highest price ydil ever knew 
the Bahi pay fbr gold per ounce f 

A. it U. 4d ; 41 i^. i 41. ««^. Md mhi^ 
as 41. 88. but very seldom these prices. 

d6 
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Q. State to the Committee at ^hat time the 
Baak ,gave solar|;ea..price.as4/. 8^. and what' 
were their reasons for giving a price so much 
^bove what they give At present? 
. A. I believe it is about two years since the 
Bank gave about 4/. Ss. per ounce for gold ; it 
was but a small quantity; it was soon stopped 
on account of its price. The Bank at that 
time thought it expedient to obtain gold from 
Portugal^ which their agent could not do at a 
less price than 4/. 8$. The gold fpr which the 
.Bapk gives 3L 17$. €d. per ounce now^ is bars 
from light guineas. They could not purchase 
go^d.from abroad at that price. 
* .Q. If there were now to be a coinage^ do 
you think a great deal would be melted down 
•and privately exported ? 

A. That depends entirely upoa the priced 
bullion. 

. Q. What inconvenience would arise if the 
guineas were to be coined of less intrinsic 
worth, or more alloy ? 

< A. It would be attended with this evil — that 
when the price of bullion is low^ a number of 
guiiiftea^ would be coined of equal standard with 
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Ifiese mentionedji at the. reduced prtce^ to the 
great advantage of falate coiners. 

Q. Then^ if necessity obliged you^ to coin 
good guineas when bullion is at an adtsiiiced 
price> is it not a great encouragement to indivi- 
duals to melt them down and privately expott 
them. 

A. Undoubtedly. 

Q. Whichj upon the whole do you think 
woaldbe most disadvantageous .to thkcOuhtry 
under the circumstances above- stated. 

A. I should think it would he attended with 
the greatest disadvantage at the reduced price. 

Q. Is it more difficult to prevent fylfdt coin- 
ing, or to prevent tb0 melting down or export- 
ing vrh^n it is f^r their advantage tp ejxpor^.it? 

A. I am at a loss to guess how you can pre- 
vent eil^r, : 

.^ Q^ EfoQs not the guinea wear much less when 
there is more alloy in it ? 
. K. I should apprehend not.' 
^ Q. Does the B^nk give as much at present 
per ounce for gold in. bars as the ourrent value 
of that article at Hamburg ? , 
' A. The Bank at present give only 3/, 17^. 64. 
per ounce for gold> in b$trs» , 
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Q. If it |0 be uadtntood tbkt ia Ae praeftt 
circumstances of tl^ Bmk, they gire no won 
fof bnUion tbra IW lowert price thejr et er gave 
fofit?- ... 

A. Tkej gi w BO nere^ «t pmsent for it thaQ 
91. 17r. fidL per ounce ; but were they ta buj 
gold abroad they would be obliged to gire a 
higher price for it. 

A few days aAerwaida Mr. Ncwhuid was 
again exanined; and explained ae faUows be^ 

foM dunr Lordship*. 

• • • . » 

Q. In the present situation of tbe Bank, do 
you suppose th^ cmild procure gold from 
abroad if they w^re wiltkig to gi?e a higher 
price Aaif St. I7s. M. ? 

A. No doubt of it; but at a consideraUy 
higher price. The price of gold depends v^on 
the course of Exchange. 

Q. State to the Ckmnmttee at what price the 
Bank in yotrr opinion eoftld procure 50,000/. 
sterKng, in btiffioit, from abroad ? 

A. It is very uncertoin, because it depends 
on commeicTal tmnsactityns, w he th er there is a 
demand on this country for a Iiu^er som than v 
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due ffom thw eotuby^ to the ^aees wh^e the 
gold is to be purdittsed/ 

Q. At the tiaie the Bank gate U. 80. pet 
€Hiiice fi>r girid itt Pbrtugal; wais Uwre any {>an- 
tieuUur neafOQ fcnr tke Bank mortiiig to l&at 
mafket? 

A. They tboufht they coald obtain it tkefifc 
more reati y tlian from any other market. 

Q. Was die priee of gold^ at titat tiiae^ higher 
than 41. %b. ki o&or foreign markets of Eu^ 
repec^ 

A. I camtot answer that question. 

la coaseqpMtiea etftbese^ and otter examina^ 
tioM, too prolix to detail^ and the j^idgment of 
the Lofd^s Committee^ as applkd to the sub^ 
jeets of tbam, a report was drawn up^ staling 
^mrioQi &ctaand fesiiMs> connected with the ai^ 
fanrs of Ike Bank of England^ of whtek it is 
ot flie highest importance^ » onr view iA the 
sdbjeet^ that tbe> public should bo eoit ecfly in^ 
foflncd . Wia shall only eirtraet thai part et Ihe 
vcfMiit whidb knmeitialely teftvs to tte caa^ 
oiras of the Bank of England. 

This doeimMa* was intitnied-i^ 

** Report from &e Gammsltee of flecasey 
appointed by the House of Lords to examine 
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and state the total amount of outstanding de* 
mands of the Bank of England ; and likewise 
the funds' for discharging the same^ and to re- 
port the result thereof to the House; together 
Mrith their opinion on the necessity of providing 
for the confirmation and continuance of mea* 
•uies taken iii pursuance of the minute of 
Council, on the 26th of February last." 
' Then follows the report itself^ from which 
&e subsequent paragraphs are extracts. 

" That the Committee havings in pursuance 
of the order of the House, proceeded to take 
into consideration the several matters referred to 
Ih^to, have agreed to report theremi as follows : 

'^ With JE'espedt to, the first part of the order 
of the-Hpuse^ by which they are directed to 
examine and report the total amount of out- 
standing demands on the B&nk of England, 
and likewise of ^ the funds for dkcharging the 
Mme, they called upon the Governor of the 
Bank^ and upon Mr. Bosanquet^ otie of the 
Directors ef the Bank^ (who attended. them in 
the absence of the Deputy Governor ) for an 
account to thateffisct; which accountliaving by 
them been produced to the Conunittee^ a«d the 
same having beisn examined by the Committee^ 
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jt was agreed to report the result thereof to the 
House as follows : 

^' That the total amount of outstanding de- 
mands on the Bank on the S5th day of February 
Jast wa5 18,770,300/. arid thai the total amount 
of the funds for discharging those demands, oyer 
and above the permanent debt due from Go- 
vernment of 1 1,686,800/. was, on the same day 
of February last, 17,597,280/. and that the re- 
sult is, that liiere was, on tfaeSSth day of Fe- 
bruary Jast^ a surplus of effects bdonging to the 
Bank^ beyond the total of theiir debts, amount- 
ing to the sum of 9,826,890/. over and above 
the before mentioned permanent debt of 
^11,686,800/. due from Government. 

^^ The Committee think it right to observe 
that this account is made up to the 25th of Fe- 
bruary, inclusive, and that since that- day seve-^ 
rial considerable istoes have b^en' made by the 
Bank in B&ilk notes, both upon Government se- 
curities and discounting bills, the particular^ of 
which could not immediately be mad6 iip ; but 
that as those issues were inade upoii eorres- 
pondiilg securities, taken with the usual care 
and attention^ the actual balance in favour of 
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the Bftok^ has not been oiaterially Tmried^ bu^ 
if at ali^ has been rather increased. 

'' In preceeding to tbe conskterslioo of the 
•econd part of tbe order of teSttencR in which 
the Camoiittee are directed to report to tbe 
House their opinion^ on the necesritj of |Hro* 
viding for the confirmation and continuance of 
tbe measures taken in pursuance of the ou^ 
nute of Council of the SOth of Februarj^ tbe 
Committee have thought it right to confine 
their enquiries to those points only on which 
that necessity appeared to them principally to 
depend ; and having examined to thoee points^ 
the Governor of the Bank^ and the said Mr. 
Bosanquet (one of the directors thereof ) the 
Committee find 

'' That the Bank of Eng^Uad hat lately expe^ 
rienced an* unusual drain of cash. 

V That this drain wai owing, in grant part, 
to the demands for cash from the country ; such 
demands being made upon tbe Bank> indirectly 
from the country, but direcUy from tbe brokers 
of London^ ^ho are to aapply the country. 

^' That» by the eflS^t of this drain, the aash of 
tbe Bank has been of late very considerably 
reduced; that it has however been known by 
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tbo^e contersaiirt in the affairs of the Baak, to 
be a gteat deal lower ; bot^ that on this occa* 
^ioti, the npidiiy of tiie tlemaad has been un^ 
pamlleled. 

That tiiose demandB had been of latepro^ 
gresairdy increaMiig^ but particularly in the 
last week; andthat^ on tbe twala#tday»of thai 
lYeek the demands exceeded those of the four 
precedii^ days. 

f* That there was every reason to apprehend 
ibat these demands^ and the cons^uent pror 
gressiTe reduction of cashj would continue^ and 
eren increase. 

'' That by the effect of such reduction^ if ft 
were to continue in the same, or in a still fur^ 
ther increased proportion^ the Bank of England 
would be deprired of themeans of supplying 
the cash which might be necessary for pressing 
exigencies of public service ; and this led the 
Bank to make the coouduaicatioo they did t6 
his Majesty's ministers. 

^' And lastly, that since tbe date of the minute 
of Council above mentioned^ na such alteration 
has occurred, as materially to Tury the situattoa 
of the Bank in this respect 

'' On this view of the present state of the im- 
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portant question referred t6 them^ the Committee 
have agreed to report to the House, as their 
opinion, that it is necessary to continue and 
confirm the measures already taken for such 
time, and under such limitations and restrictions, 
and with such power of discontinuing the same, 
as to the wisdom of Parliament may seem expe^ 
dient. 

^' The Lords of the Committee think pro* 
per to conclude their report with a summary 
of the chief points which have occurred in 
their enquiry, respecting the causes that pro- 
duced the order of Council of the 26th of 
February last, as resulting from the evidence 
taken by them, and from the accounts laid he* 
fore them. 

*' In order to render the subsequent details 
relative to this important subject more intelligi* 
bid,' the Committee think it right to begin with 
taking a general view of tiie state of the circu* 
lation of the kingdom. 

" It appei^rs, by the evidence, that the circu- 
lation of this kingdom, by which it$ immense 
commerce h carried on, consists principally in 
the metropolis and its neighbourhood^ either of 
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the notes of the Bank of England^ or of coin 
chiefly made of gold. 

*^ In the metropolis^ the q^uantity of paper 
mucli exceeds the quantity of coin in circula- 
tion. The Committee have no sufficient means 
before th^m to judge of the proportion of cash 
and paper in the metropolis^ except as fara^ 
any inference can be drawn from the quantity 
of cash paid at the Bank^ compared with tfa(^ 
amount of the notes issued by that corporate 
body^ as stated in the evidence of Mr. Newland^ 
principal cashier of the Bank ; and particular^ 
ly from the proportioa of cash paid quarterly 
at the Bank, in dischaijge of the dividends of the 
public stocks^ a part of which only is received 
by Bankers^ the remainder by persons of every 
d^cription. 

'^ Thie Bftnk of England isat the head of all 
circulation. It is the great repoflitory of the 
spare cash of the nation^ and alone carries bul- 
lion to the Mint to be coined ; it is subject, on 
that account, to be called on for cash, directly 
.or indirectly, by those who are iii want of it ; 
and is necessarily sensible of every material 
^failure «r distress, which arises from any defi« 
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ciency, or waat of coin, in erery part of 
kingdom^ or Ireland. 

^' It appean, that the drculalfeon of paper 
was carried to its gseatest height a riiort tiiae 
poevioita to the begiimiog of the year 179J. 

" It waA oinrrvcd by Hesury ThorDtoa^ Eiq. 
( and indeed it is self^Ttdent ) that in proportiMt 
as the coflciinerce of thia cojantry increaats^ a 
great eapitai is neceasary for carrying it on ; 
and also^ that any gives quantity of eommerce 
in tioMs of vwar^ by the increaaed expences of 
freighity insucance^ aad mercantile charges^ re* 
' quirea a greater eapitaL than ()ie ^une qnaatity 
:of oooNBerce iu time of peace. These two cir^ 
ctMnrtanees must have bad eonaideraJUe influ* 
eooe^ in die cmfrae of the kstfhMe yeara^ upon 
the circulating cash and paper of die king- 
'dom^ especiaHy when it i«^:oneidemdj that from 
causes aioaady assigned^ the circuUtion of pa<^ 
per ^iWLs eoBsiderabiy dimioi^d'; and fttr. 
Bof aaqnet^ a Bank nirec^tor^ in assigning Uie 
causes of the great peeasum oh the Bank £ar 
ntafft of cash^ in t^ year 17f($, m joi opinion^ 
Aat the drain of 4:ash^ at thiak tiase^ prooeeded 
-from the great cjEleasioa of .oommeroe <which 
followed the peace^ and which occasioned so 
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Ifti^ BD export of the eomtnodHies of this 
couotry that the circulstion waA hardly suffi- 
cient to support it. 

" The result of ail the variww circumstances 
before Mated, does not appear on the whole, 
to have produced any permanent disadran- 
tageous effect en the carfi ef the Bank, till 
the flMHilh of Septef^iwr, 1795. The cash of 
the Sai^ bad, mdeed, been «uch lower than 
usualin March and June, 1793: butitrosein 
■September of that year neerty to its usual aver- 
age. Fmbs September, 17@S, howeyer, il con- 
tinue pr^jTeasiTcly decUning, flo as to be, dur- 
ing fl»e whole year 1796i considerably less 
than in the year 1795, bnlnotlowerat the end 
of 1T96, than in the middle of that year; and 
'intbe-commeflceoKnt of thepreseHtyear it was 
still less than in 1796 : and in l&e week preced- 
ing the iseningof the onler«fCouiicti, itdimi- 
fiiehed tapidly. It wes not, however, even at 
that period, in«Bydegvee m 4owa8 in ibe yen- 
17S3, and 'particularly in the n«ath of Octo- 
ber ef ^atyear. 

" Tlie conferences between tSie ChanceMor of 
the Exchequer, and theGovernorand Deputy 
Governor of the Banl, on the apprehensions 
I 
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tbey entertained of the diminution of their 
cash, and the representations made by them 
from time to time, on the effect which foreign 
loans and remittances had on the state of their 
cash, will appear by the evidence of the said 
Governor and Deputy Governor, and other 
Directors of the Bank, when they attended the 
Committee, either as a deputation or in their 
individual characters, as weU as from the mi: 
nutes of those conferences, and the copies of 
the resolutions delivered by them to the Chan*: 
cellor of the Exchequer, It will appear also, 
from the evidence of the Chancellor of the. Ex- 
chequer, and from the letters written by him 
to the Gavernor of the Bank, all which are in- 
serted in this report, and to which the Commit- 
tee think it more proper to refer the House, 
than to give a summary pf theih,^ 

^' The accounts before inserted, and the evi- 
dence just referred to, will also shew what was 
the nature of thje advances made, by the Bank 
Jto Government, Upon what, funds or credit 
they were made; — what was their amount at 
different . periods ; — how the amount of 



 The Documents here referred to, wc have not thought 
it necessary to subjoia. 
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th^e advances^ during the present war/ bears 
4o those usually made in time of peace ;---4iow 
far they have exceeded those made in the last 
. war; — and whether they were greater or less, 
immediately pr^ious to issuing the order 
•an Council^ of the ^6th of February, than at 
^ny preceding period. 

'' The CoHunitteo have hitherto stated the se»> 
,iveral ppints relating to the more remote causes 

by which the cir<^ulatiaa of the kingdom, and 
;4he general state of the Bank, may have been 
;.aSected. They proceed now to those which 

immediately preceded the 27tb of February 
.last, and more directly contributed to the ne- 
cessity of the order in Council which was is* 

sued on that day. ^ 

'^ But the demands for cash froqi the distant 

4parts of the kingdom were not the only causes 
of the embarrassments of the Bank of England 

^t this period. It is stated, ia#fi account deli- 
^irered by Mr. Puget, one of the Directors of 
;4he Bank of England, -and agent for Uie Bank of 
'Ireland, that in the commencement of the 

year 1797, there was an unusual demand; of 
^^cash made on the Baak of England to be sent 

to Ireland; and thatthcK wns aa expectation 

E 
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of m loan beii^ intended to be raised in Great 
.BriUia> for the service of Ireland^ which would 
. have necessarily oeeasioned the exportation of 
a considerable quaatitj of eoia from ibc metro- 
polis to the latter kingdom. It is proper to 
.addj that the kingdom of Ireland appears for 
some weeks^ previous to the issuing the order 
0f Council of the 86th of February^ to have ex- 
perienced a great want ef cash^ simikr to that 
.whiek wa9 experienced in Great Britain. 
*■ ^* There is a cireumstaaee which throws 
consideraUe light on one^ at leasts of the causes 
which produced this great demand for cash at 
die fiank^ at different periods^ a^ laid before 
die Committee^ that the greatest drain of cash 
which the Bank has experienced^ subsequent 
to the jear 1783^ was in March aind June^ 
' 1793> that is^ a short time afler the failure of 
ihe country Banka in that year^ and in the 
cmnmeacenient of the month of February of 
this year^ that i%, a short time after the New- 
eastle Banks stopped payment in gs^^ and 
when the alarms before standi produced great 
demands for cash from^ diffisrent parts of the 
itountry ; so t(at in betb those periods t&e same 
cause appears to have prodnwed an effieet nearly 
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Ytmilar, that is, a very unusual draiR of cash 
from the Bank. 

'* The iscceased demand far casli must b^ar 
a. pmpoTtiaii te the decrease of an j other sort 
of circiklation that is a substitute for it. Tho 
Cottmiittee will presently shetr to What degree 
the cireutatiou of the notes of the Bank of 
Engladd bad beea diminished immediately pre^ 
yiotts to the 26th of February last. 

^' From die evidence of the Governor of the 
Bank^ and from the report of the last secret 
ConiQiitteie^ which has been laid before this 
Cdnamittee, it appears that it was not singly 
the diminished state of their cash vrhich gave 
the Directors any alarm ; the Governor, and 
Mr. B6sanq(iic(t, rather impute thisalafm to th^ 
progressively increasing demands for cash upon 
them, particularly iil the week preceding the 
26th of Febroary^ and to the reasons they had 
to apprehend that these demands, and the con-* 
sequent progressive reduction of cash, would 
continue, and even increase; and they add, 
tiiat this^ drain was, in great part, owing to de- 
mands for cash from the country, such demands 
tesing made upon the Bank indirectly from tlie 

c 2 
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country^ but directly from the bankers of Lon^ 
don, who were to supply the country. 
; ^^ 'the Directors of. the Bank, under the im* 
pression which these alarms and embarrassments 
had occasioned, appear to have judged it pru-* 
dent to diminish their notes in circulation^ 
tod the consequent demands that might come 
upton them, so as to make the denaods more 
nearly correspond with the fttate of their 
eash. It will be seen in the accounts presented 
to the Committee of the amount of Bank 
notjes in circulation atdiJSferent periods, that the 
average amount of these notes in circulation for 
several years previous to the end of the year 
J796, may be stated at between 10,000,000/. 
and 11,000,000/. hardly ever falling below^ 
9,000,000/. and. not often exceeding to any 
great amount 1 1,000,000/^ It will appear by 
oae< of the aforementioned accounts, that in the 
latter end of the year 1796, and in the begin- 
ning of 1797, tlie amount of the Bank notes in 
circulation was less than th^ average before 
stated ; and on the 25th of February last it was 
reduced to 8,640,250/. 
'' It is true that by theaccoiint pr^^nted to th^ 
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C^nmittee of the amount of Bank notes in cir^ 
culation in the jears 1782^ 1783^ and* 1784^ 
tbe quantity was even then generally less than^ 
the sum last mentioned r but at that time the 
fbreigtt commerce of the kingdom Was not even 
one half of what it is at present^ as will be seea 
in the account of imports and exports inserted 
in this report, 

'^ It ^ is not probable that the reduction of 
Bank notes to 8^640^350;: imimediately pre* 
t]0u» ta issuing the order in Council of the 
26th of February^ was owing to any diminu- 
tion of the demands for them; for at that 
time the merchants of London were subject to 
difficulties from not being able to get their bills 
discounted. 

^' The Directors of tbe Bank had^ on Hat 
31 st of December^ i 7 95^ come to a resolution 
to diminish their discounts ; but notwithstand- 
. ing that resolution^ they did not diminish the 
amount of tlieir discounts in the course of the 
year 1796, compared with what they were itt 
1795, but had rather incrieased them ; not, hoW-^ 
ever, to such an extent as to make them corres- 
pond with the "v^ants of the comnkercial world. 

e3 
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A considerable degree of dietress thefefore en* 
sutd, \f hieli distrcM may aim be imputed to ao- 
other cau0e^ io evidence before the Committee. 
Bj laWj no man it to take more than 5/. per 
cent, interest, for monej lent or advanced bj 
bim ; and this lettriction is understood to ap- 
ply to bankers, in the bosiness of discounting: 
so that in time of war, when a much greater in*- 
terest than 5/. per cent* can be made of mo- 
Aej, upon GoYemment securities, tfie discounts 
which merchants obtain from bmkers and 
other individuals, are necessarily much dimi- 
nisbed, and they are forced, on that account, to 
resort directly to the Bank/' 

We have been the more anxious to ^ve 
these details from this high authority, after a 
protracted and laborious examination, because 
they correctly and fully disclose the afiairs of 
thjis powerful and dignified establishment. 
The information is principally derived from 
the testimony of Mr. Newland, and from the 
departments under his immediate controul and 
auperintendance. From the time of llie foun- 
dation of the Bank, no developement bad bec^ 
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before made of thtese cimous eircufiastaiices^ ' 
the Dire<40r8 haviog alwayn eobndered tkem« 
seWesaspresidiiigover a prii^atecompaiiy) whose 
aflSurs were malter of private right; and theur 
books aad accounts^ like those of an indivvd«i&l 
banker or merchant^ not to be inspected under' 
the mandate of any piiUic authority whatefer« 
It is now ascertained^ that the accounts of the 
Bank are managed wiiii the ease al|d regula-' 
rity adopted in the transactions of a commer«>* 
cial counting bouse^ and precisely on the same 
plan; and Uiat aitfaoi^ the wheels^ or agents^ 
are multiplied into a prodigious aggregate!* 
yet being all urged by the same uniforaiini^ 
puke, no complesdty arises/ and entri^ of 
millions circulated through the four quarters' 
of the eutb^ are inserted with the simplicity of 
a domestic memorandum. 

It was not until an interval of alarm arrived^ 
in which the credit of the company wi» thrett^' 
ened, and the aid of Government became ne-^ 
cessary, that their doors were unbarred^ 
their treasures were explored^ their hooka 
opened^ their accounts examined^ and the my«-» 
teries of their art divulged. The ordm of 

x4 
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Couneii which we have sbited. to haye been am 
the S7th of February^ 1797^ was issued ia the 
confidence^ that. those who preside over this in- 
stitution^ would satisfy the public as to the real: 
coadition of their aSbixs. That . confidence- 
Ims not been reposed in vain; the fullest satis- 
faction has heen given respecting the conceri|s 
of the Bank^ and the institutton has risen un- 
hurt from the ordeal to which it has been ex- 
posed. . It was pretended^ that the interference 
on. the part of Government, originated with 
the minister,, hut it appears manifest from the 
narrative we have given,, that an express com- 
nwaication wa»made.toMr. Pitt of the em- 
barrassment which the Bank suffered from the 
demands for specie, and his interposition was 
sought bj the. Committee,, to prevent the ne-^ 
cessity of answering such demands. 

It is now known what was the extent of their 
credits and debits ;. what the value of the pre- 
ciousmetals in their caverns; what the amount 
of the iSoatiog medium, so familiarly knowa 
under the name.of Abraham Newlands ; what 
the sum of their. discounts for the accommoda-* 
tion of the London traders ; what the reacKo£ 
their assistance to the -executive Government 
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and' what the danger which may be: appre- 
hended from the increase of their pecuniary 
aids for public purposes*. 

* It was thought by some, that the interference on the part of 
the Government and Parliament was improper, inasmuch as the. 
fiank ought not to have been prevented from continuing to pay. 
m cash as long as it had any remaining ability, to do so. Every 
Bank note, it was urged, was a- contract to pay money, entered 
into between the Bank and the possessor of it, in consequence 
of what has been deemed a valuable consideration; and no au- 
thority of Parliament ought, except in a case of the last neces* 
sity, to interpose itself to prevent the fulfilment of such a con- 
tract. To this, it seems a fair answer to say, that the ques- 
tion is not whether any one holder of a note shall have his claink* 
to receive money for it interfered with, but that is the questioa 
respecting all the holders of notes, as well as all persons having, 
a right to demand any cash payments in any quarter whatever* 
JIow there are few or no creditors who are also not debtors ; and' 
a very lar^ progortiou of debtors owe as much to others as' 
others owe to them. Bankers and traders are greater debtors 
than other men y but ihey are also greater creJitors. The Bank- 
itself is a great creditor, its credits, kideed, being far greater thaa^ 
its debts, and it is intiiled to receive a part of its debts almosU 
immediately. The case then is this i a comparatively ver^. 
small portion of the persons having a right to demand cash, are 
led by sudden. alarm to urge their claim for guineas to such an^ 
extent a* to invest even a large portion of their capital in that ar- 
ticle, of which a quantity has been provided, which is sufficients 
only for the purpose of the ordinary kind of payments. All the 
cash in the world would not satisfy claims of this sort, if air 
men, having a right to urge theni, were disposed equally to do' 
so. The very persons who press for these payments do not re- 
flect that they themselves* have creditOT«„ who might, with equals 
justice, exact the immediate money payment ofa still larger 
debt against them. The law authorising the suspension of the • 
cash payments of the Bank, seems therefore to h wrft only given ^ 
cSect to what must have l>een the general wish of the AatioD> ia* 
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Tiie policj of everj banking establishmeot 
in Europe^ from tbe Gulf of Finland to the 
shores of tbe Adriatic^ has been uniformly di* 
rected to take advantage of the prejudices of 

the new and extraordinary circumstances in which it found it- 
self. If eveiy bill and engagement is a contract to pay money,, 
the two parties to the contract may be understood as agreeing, 
for the sake of a common^ and almost universal interest to relax, 
as to the interpretation of it> and as consenting that *' money 
should mean money's worth,** and not the very pieces of metal ^ 
and the Parliament may be considered as interposing, in order 
to execute this common wish of the public. 

By authorising the suspension of the cash payments of tbe 
ftank, while a certain quantity of guineas still remained in it» 
cofTerSj the Parliament, moreover, much diminished the stock 
which this extraordinary event might naturally be expected ta 
occasion, and also provided the means of furnishing the guineaa 
absolutely necessary aAcr that aera, for some smaller current pay- 
hients, as well as the means of securing the credit of Bank notes, 
thus rendering them a more valuable medium of exchange fo» 
g(K>ds, and a fairer substitute for guineas tlian they might other- 
wise have been. The Parliament then were led by tlie prac- 
ileal view which they took of the subjecti to disregard theory, as 
well as some popular prejudice for the sake of more effectually 
guarding the public safety and promoting real justice. 

The danger chiefly to be apprehended in London was, that 
the common class of people not receiving ihelr pay in the usual 
article of coin, and not knowing at the first that one and two 
pound notes would purchase every thing in the same manner as 
gold, might be excited to some tumultuous proceedings. It waa 
also feared, that throtigh the discredit cast on sm^tU notes by 
the condition people, this new paper might fall at the first issue of 
it to a discount. It was important, therefore, to continue, for 
a timCj to pay the labouring people in money, and to circulate > 
the new one and two pound notes in the first instance, by the 
mediufBi of the lygher classes. Of the sum remaining in the 
Baakf a si&all part was issued to each of the bankers af^er tbe 
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mankind. LongtiabiUofpanttnality produceil 
a notion of perpetual solrency^ and exten^ivci 
wealthy and wliedier connected witb^ of indepen- 
dent of the existing governments under which 
thej were conducted, it has been their custom 
to thi^ovr an impenetrable veil oyer their pro- 
ceedings, until, by urgent necessity, the veil 
was rudely torn, iand the ex posure became un- 
avoidable. It is happy for this country in ge- 
neral^ and for the Bank proprietors in particu- 
lar, that tW necessity, in this instance, titos6 at 
so early a period, so t!)at while the affairs of 
tl» Bank are yet in a respectable condition^ 
although not so jBourishing as we had been led 
toexpect, a salutary guard is put upon their 
proceedings* The public can now judge of the 

sutpensioQ took place, Ibr tlfe tt^nvtnleoee of eosuno* v^Mk* . 
men. It was obviously desirable that a farther sum should.be 
reserved in the fiank as a provision for any subsequent and iio- 
portaotBset* 

Immediately after this event the Bank exteadad the qnaa- 
thy of its notes, nearly to th« amount of the Sum usually 1ft 
cUci:tolott| and not oaly was oifdit rtvive^f hut in nolvag ti«i# ' 
guineas became remarkably abundant. The Bank, as b com- ^ 
motily supposed, was TejdenislMd with th^m. And there is hl- 
^lOlible proof that goldflowad tittotha ^eaw&lryj aad tkitlht * 
course of exchanjj;e become much in &TOur of iU-^KirtofCs ^ 
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power the Bank possesses^ to answer ttie claim? 
of a prodigal minister^ and the time will> a^ 
leaflt^ be protracted^ when the Government shall^ 
invoke in final disgrace and ruin^ this benefit 
cial and honourable institution* 

VVe have now, in the course we 'have taken,, 
followed Mr. Newlaad to one of the mostanx- 
lous periods of his life; but while he was yel* 
in health and vigour of mind, competent totho 
discharge of the most arduous of his public du- 
ties. We must next piwsue him into his retire*^ 
ment> to his* personal- andfriendly attachments, 
to his regard for a young man who had long, 
deserved his confidence; and whose merit had. 
introduced, him to peculiar- favour. Some of 
our readers will be aware, that > we are referring, 
to the unhappy Mr. Astlett, whose extrava- 
gant ambition led him to the dereliction of his- 
most important duties, 3,nd exposed him to con- 
sequences, it will be our. painful task briefly to. 
relate. It has been reported, erroneously, that, 
this person* was the natural son of Mr. New- 
land> and the patronage afforded him was as-i 
cribed to this near and tender relation. It is 
true, that Mir. Newlapd indujged q. warm af-, 
fection towards this yoang man, and that the 
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probable result would have been, if not ob*- 
structjsd by his misconduct, that he would have 
received the respectable patronage ofMr: New*- 
land through life, and would have inherited 
the bulk of that gentleman's property at his 
decease. Such was his fondness for Mr. Ast- 
lett, and we do not wonder that his' attention 
and regard, sa frequently, and so publicly ex-^ 
pressed, should have occasioned a report not 
perfectly consistent with the general regular- 
pity, and mopal decency of Mr. Newland's cha*- 
];acter. We believethat Mr; Newland had no 
knowledge of Mr. Astlett until his appearance 
at the Bank, and we know that he was introdu- 
ced into that institution by Mr. Torr,. and not 
by Mr. Newknd.. The first ground of Mr. 
Newland's notice of the. youth, was the puncr 
tuality and talent with which he fulfilled, his 
duties: at the Bank, What commenced in apt- 
probation^ proceeded in friendship), but ended 
in disgust and abhorrence. 

We shall not explain the circumstances- 
wliich l<ed to the detection of this offender, fur:^ 
thei^ than they will appear in the short notice of 
the j udicial proceedings. 

On the 8th of July,. 1803, at the Old Bailey^ 
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came on the trial of Robert Astlett^ who being' 
put to the Bar^ was indicted^ for that he, being 
a servant of, and employed by the Governor 
and Company of the Bank of England, was 
entrusted with a certain paper writing, called 
an Exchequer bill, of the value of 1000/. and 
another of the same value, and a third of the 

9 

same value; on the 26th of February last, he 
being such servant, &c. did feloniously secrete 
and embezzle the said Exchequer bills, and did 
run away with them so belonging to the said 
Governor and Company. There were no 
less than ten different counts to the same efiect. 
Mr. Garrow was counsel for the prosecu* 
tion, and Mr. Erskine for the prisoner. The 
former stated, that the Bank of England being 
in the cu^mary habit of purchasing Exche- 
quer bills, on account of Government, such 
bills are either brought to the Bank by one par^ 
licular house (Goldsmid & Co.) or by the 
Bank-broker, who purchases the bills in the 
market On the delivery of these to the 
Cashier, Mr. Astletl,^ he gives an ord^ for pay^t* 
meift, and the Exchequer bills remain with 
him till a sufficient quantity are selected toge«* 
iher, and made up in bundles to deliver into 
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tfae custody of Ae Dire&on in the parlour. 
These bundles are then counted^ and a 
youcher gifen to the Cashier on their de- 
liyery. They are placed in a strong closet 
shut upder three keys, and two of the keys 
are kept by the Directors. Conformably to this 
"pnGiice, on the 26th day of February 1803^ 
these were transferred from the custody of Mr. 
Astlett^ the Cashier^ to the. parlour. 
One bundle of Exchequer Bills to 

the value of - - - . • j^iOO^OOQ 

Another rf200,000r 

A third ^ i^400,000 

^eroo^ooo 

An entry was made in the Parlour-book, 
and its corre6);ness was vouched by the signa- 
tures of two Dire6iors, Messrs. Smith and 
Pugel. The entry thus vouched was nevet* 
theless afterwards found to be for Bills to the 
amount of 200,000/. more than the a£lual' 
value 6f the bundles. On this discovery it 
came out that Mr. Astlett had been re-issuing 
some of those Bills to raise money ; and Mr; 
Bish, the Stock-broker, who had been ap- 
plied to with some of them by Astlett, suspe6l- 
ing that all was i^ot right, gave intimation of 
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his sirspicions to the Bank^ when Mr;. 
Astlett's criminality became evident. 

After Mr. Garrow had gone- through his 
case, Mr. Erskine on behalf of the prisoher 
shewed that Mr. Jennings, who had signed^ 
those purloined Exchequer Bills in the first 
instance, had not the proper authority re- 
newed to him for so doing, as required by A61 of 
Parliament r and further stated, that Govern- 
ment had since the commitment of Mr. 
Astlett, passed an A6t ta remedy the 
omission. 

The Chief Baron Macdonald observed;^ 
that the charge was for embezzling a valid 
Bill of Exchange. However great the crime, 

and the magnitude of the sum. embezzled; 

"■ • • 

though ev^ry one must regret the cause of 
it, and the effefil upon security ; yet it was. 
the bounden duty of tlie Cburt to determine 
according to the regular, ordinary, and con-- 
slant course of the administration of justice; 
It "was entirely clear that the present indi6i- 
ment was not to be maintained, as the ,charge^ 
therein alledged could not be proved. The: 
late A61 of Parliament had recognized the^ 
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invalidity of the Bills which the prisoner etn* 
bezzled. 

The other Judges concurred in opinion^ 
and the Lord Chief Baron dire6led the Jury 
to acquit the prisonef. He was accordingly 
found Not Guilty. 

Mr. Garrow applied to the Court to de^ 
tain him in custody, it being the intention 
of the Bank Dire6lors to issue a civil process 
against him for 100,000/. and upwards^, 
money paid for the Bills which he ha4 coiL7 
verted to his own use*^ ^ , 

. On Thursday July 14th following, a lialf 
yearly general Court of Proprietors of Efank 
Stock, was lield at the Bank, for the purpose 
of declaring a dividend. In the course of 
doing this, it became necessary for the 

Chairman of the Court of Dire£iprs to state 

•■ • • • « 

the loss which the Company had sustained 
by Mr. AsUett. The a6lual loss he said wa9 
about 320,000/. About 78,000/. he added^ 
had been employed in sources from which 
the Dire6)ors think they shall be able ta 
recover,, and they were djetermined to proses- 
cute for that purpose. It was also meiv 
tioned, that the loss by Mr. Astlett, .waul^ 
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make no alteration in the di?idend9. Tbat 
loss amounted to nearly the entire dividends 
ef the half jear ; but the affairs of llie Corn- 
pan j were in so prosperous a state that tiiejr 
should be able to divide as usual. The 
Chairman then proceeded to explain^ that 
the Court of Direfiiors were not to blame for 
tbe mal-praBices of Mr. AsUett, who had* 
succeeded in making away wi& the eflfe£i» 
of the Bank by interlining sums^ and by- 
other contrivances; On this subje^ a very 
detailed and satisfactory explanation was 
given^ in which the mode of executing the 
fraud was described. 

At the Old Bailey Sessions^ in the September 
succeeding^ Mr. R. AsUett was again put 
upon his trial by a new indi£iBient^ charging 
liim with the embezzlement of the property 
and effe6is of the Bank of England. The 
evidence was nearly the same as on the former 
trial. 

Mr. Erskine on behalf of Mr. Astlett took 
his preceding ground of obje£Hon^ viz. that 
the Exchequer Bills embezzled had been in^* 
formally issued^ and vf^re no more than waste 
paper* 1 
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Mr, Justice Le Bianc said> he vroxM leave 
that point t0 be determmed by the Judgeg^ 
The Juiy fouod the prisoner Gmltyoa the 
fw&s^ and the point of law. wa& to be decided 
by the Judges. 

At the Old Bailey, Fblmiary 16th follow^ 
ang, on Thursday monring, at 10 o'clock, 
tile Judges bating taken their seats upon the 
Bench, the Recorder diceSed Mr. Kirby 
to put Rofoart Astlett to the Bar. 

Mr. Astl^ vTBs accordingly brought to the 
Bar. • ' . 

% 

Mr. Baron HoAam then addressed th^ 
Prisoner nearly as follows :< — Robert Astlet^ 
you have been tried and ceovified at this 
Courl; at the Sessions held in September^ 
1808, for embezzling Exchequer Bills, you 
being an officer employed in the service of 
the Bank of England, and having such billa 
in your care and custody. The indictment 
states, that you being an officer, viras entrusted 
with certain papers commonly called Ex- 
cheque Bills, one of which was for the 
sum of 5001. belonging to the Governor and 
Company of the Bank of England ; . also 
aeveral other : Bills for diffierent sumsj, . the 
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'wboleof ^hicfa> you being such officer; Aid 
fekmiousl j secrete and run away with. It 
is admitted on the part of the prosecution, 
that the Exchequer Bills were not l^al^ not 
having been signed by a person duly autho- 
rised by Crovernment ; but you were cod- 
yiaed, and your judgment was respited in 
order that your counsel might submit to ttte 
Judges under the 15th of Geo^' II. what 
appeared to them proper relative to your 
case. Eleven of the twelve Judges have 
since met in the Exchequer Chamber ; and 
the obje£Uon taken by your counsel was ably 
and legally discussed. The' Judges hav6 
since in conference 6at together on the sub#- 
jeSt, and it is how my duty to ii^rm^you 
of the result of their mature deliberM;ion:*^ 
There are two points that have been argued 
in your favour; vise, that yoii cajinot be 
convi6led under the 15tb 6f Geo. IL as the 
S9th of G«o. III^ repealed that statute. la 
the present instance it is unnecessary to dwell 
long> as the Judges are generally of opinion 
that there is nothing in the last mentioned 
a£i; that can repeal the other. The questioa 
was,. whether the Bills, wt re eflS&6is virithin. 
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the meaning of the B,€i. (Heretbe learned 

^udge read the preamble of the a£i to justify 

the decision. ) Thereat obje6i of the Le« 

^alature in framing the a3^ he tSLid, was 

to aiffoFd additional security to the Bank^ and 

the principle of Legislature aiust be applied 

"with a regard to the general utility; aod 

M^hen this law is considered in the large 

and liberal view in which it was prepared, 

Jhe recollection of the enormous weight of Ex^ 

chequer Bills in circulation must impreoi 

tipon every individual that they are fairly 

bought/ and become the property of the 

Sank for a* fi^r consideration. Yef it baa 

heen argued that they are Hot such Bills a? 

come under ' ,the A&» of Parliament, and 

though the Bills upon the face do not carry 

legal value, yet they carry a validity of the 

greatest importance to the Bank. It is ex- 

pressdy ' stated in the A61, that the offence of 

embezzling tilem is not larceny, but felony.— 

The Bills are such a species of securities 4hat 

no man would hesitate to receive them. If 

an insolvent debtor were to omit placing any 

.£Ucli43Filk in hid schedule, every honest mind 

^would revolt at the idea : in shortj many crises 
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hnight be found to prove tbeir talue. It 
waa aigued^ that if trifliiig artteles be- 
longing to the Bank were considered effe^ 
under the statute, it nu^t lead to utak» 
oU stomps of peas and MoUing paper ^ 
that descriptiott. Bat the Judges had oatj 
gone to such ^fe6b as were entrusted to the 
aerrants of the Bank. The Ruks in* question 
fell under that consideration, as the Judg^ 
are of opinion that thej are e&£is according^ 
to the i5th of Geo. II. and that the emfoez- 
element of them by jou, subjects you to 
convictioil on the count upbn' which you 
were foutid guitty. The count Wfis thai; 
which charged the Bills as Csfife6ls belonging 
to the Bank, arid subje£ia the prisdner to the 
pain of death. 

In stating the circumstanies respecting Mr; 
Astlettj who is noi4^ a prisoner in Newgate^ 
we have adverted to^ the remote cause ai 
Mr. Newland*s deaiJi. The blow he received 
frdm these transaetionfi, he felt to the last 
flour, ai^d it contributed, 'no do«tbt, to ac-* 
eekrate his end» 

Long before this time, Mr. Newland had 
acquifcd an ample forfaine. His. wealth was | 

to-be attributed both to the rigid oeconomy of 
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his habits^ and ta some successful speeulatiosa 
Although Mr. Newland v^as saving, he faRad 
none of the qaalities of the tmser. He knew 
the value of money, because be knew the 
difficulties Vi^ilh which it was obtained ; but 
lie knew the best uses to which it could be 
applied ; and he did not fail to give it Ibe 
'proper direction. Hi» family conneetioats 
were most of them in poverty ; and they were 
numerous. To many of hi* first cotrains he 
allowed 80?. a year, awd to others more dk- 
tantly related, a smaller sura. Ope nearest 
allied to him in blood, after a course of indisr- 
cretion and extravagance, was m much re- 
duced, as to be obliged to sell ffuil about the 
street for a precarious subsistence. This 
person he rescued from beggary, by a weekly 
donation of two guineas, ebosing tbi» for m a£ 
aflfording assistance, that th€ same imprudence 
might not expose the o?gectofhis bounty t» 
the necessities he had before ^peri^aeed. 

If we were to detain our read^s to recite 
the examples of his occasional Irbevaiity, w« 
should extend our narrative much bcyMd the 
limits we have proposed. It will be enquii^d, 
why a person possessing such an ample Uttxme, 
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should life in his apartments in the Bank en 
a scale '80 contracted, M^hen his duties no longer 
required such close attendance^ and if?hen he 
might have devoted the whole of his income^ 
consisting of about 6000/, a year, to his per- 
sonal credit and comfort, and to the grati* 
fication of his benevolent disposition ? In the 
^ualion he had lived, he had enjoyed all the 
real and substantial pleasures of an ample 
fortune : he had no idle vanities to indulge ; 
he had no public character to support^ and 
the private enjoyment of a few intimate friends; 
was more aeceptafble to him, than an exten- 
sive circle of acquaintance^ who might be in- 
cited by the hospitalities of his table, and the 
splendour of his establisbinent, more tfaaui by 
uflfection for his person, and respect for his 
"principles and conduct. 

Notwithstanding Mr. Newland's habitual 
f)arsimony and retired habits, it is true, that 
some time prior to his death, he projected a 
prtaJD, by which he would have abandoned 
both the one and the other: his domestic estab- 
Hdhment was to be raised to 4,000/. a-year, and 
2,O00L he designed to devote to the purposes of 
extiraosdioary gratification, of which the ex- 
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ercise of his bounty would have formed no in<« 
considerable portion. Thisplan^ the public 
are aware^ was never adopted^ excepting^ in* 
deed, as to the latter part of it. With respect 
to the rest^the infirmities of age were hastening 
fast upon him^ and he felt himself ill qualified^ 
under their pressure^ to change the direction of 
his habits. 

Had he adopted this plan of life somewhat 
earlier^ would it have been consistent with true 
wisdom^ directed to the important consideration 
of , the means of his own happiness ? ^^' I was 
envied/' says Mercator, ^^ but how little can 
one man judge of the condition of another ? 
The time was now comings in which aflSuence 
and splendour could no longer make me 
pleased with myself. I had biiilt till the ima- 
gination of the architect was exhausted ; I had 
added one convenience to another till I knew 
€iojt what more to wish or to design ; I had laid 
out my gardens^ planted my parterre^ and com-* 
pleted my water works ; and what now re- 
mained to be done ?-~whatj but to look up to 
turrets^ of which, when they were once raised^ 
I had no further use, to range over apartments 
where time was tarnishing the furniture, to 
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standby the cascade of which I scarcely now 
perceived the sound ; and to watch the growth 
of woods^ that must give their shade to a distant 
generation? In this gloomy inactivity is 
every day begun and ended; the happiness 
that I have been so long procuring, is now at 
an end, because it has been procured ; I wander 
from room to room till I am weary of myself; 
I ride out to a neighbouring hill in the centre 
of my estate, from whence all my lands lie in 
prospect around me: I see nothing that I 
have not seen before, and return home disap- 
pointed^ Uiough I knew I had nothing to 
cxpea."* 

We have mentioned, that the riches of Mr. 
Newland v^re increased, not only by the accu* 
mnlation resulting from oeconomy, but also, by 
some beneficial speculations. It is erroneously 
supposed, that he acquired the principal part of 
bis wealth by adventuring in the slocks. He 
might, on some occasions, successfully try his 
fortune in the ordinary funds, but it was not by 
these means that the principal part of his pro* 
perty was obtained. While Mr. Newland was 
in tiie Bank, the vast system of public espen j 

* Advtmurcry No. \oa» 

1 



ABRAHAM x\EWLAND W 

diture^ made frequent loans to the ministier 
necessary^ and it was by the purchase of shares 
in these loans;, that Mr. Newland acquired hf 
far the largest portion of his wealth.* Such 
insulatied speculations^ large in the siim^ and 
tolerably secure in the result^ werie more suited 
to the disposition of Mr. Newland^ than the 
minor experiments in the stocks, which re« 
quired incessant attention, involved greater 
risk^ and were conversant in items compara- 
tively insignificant. He was not one of those^ 
to use the expression of Dr. Johnson^ who have 
passed their lives with no other wish than that 
of filling one bag .after another, and with 
whom, therefore, riches and happiness are 
equivocal terms.* 

When adverting to a subject of this kind, 
it is not immaterial to notice one rule of life to 
which he alwaysadhered> and which alone, if 
generally attended to, would be sufficient to 

* The advantages of the higher situations in the Bank, are 
not exclusively derived from the salaries. There is no clerk of 
tlie estaldishvient ^ho receives more than 600/. a year ^ but 
favourable opportunities are afforded of speculations in loans 
' and otherwise, ofleii much more productive than the stated 
^eioloiDents^ 

tRambl«r»Ko« 39. 
¥ 8 



100 THE LIFE or 

prerent that spirit of ii»ild extraTagance^ for 
which the present timesare remarkable. Before 
the close of every successive dav, Mr. Newland 
placed before him the books of account in 
which his domestic transactions were entered, 
and the receipts and expences of each day, 
were r^ularly and methodically assigned ta 
their proper places. It is not merely from the 
correctness of the accounts in such cases^ and 
the facility of detecting fraud in menials and 
dependants^ that the advantage of this diurnal 
review arises ; it is principally from the habit of 
thought formed by this frequent examination 
of the state of our concerns, by which we con« 
stantly direct our attention to those means 
which vill prevent pecuniary embarrassment> 
and all the wretchedness, meanness, and crime, 
which are so frequently the consequence of 
penury, that a popular and learned writer has 
attributed to it nearly all the moral deformity 
of our nature. 

There was a sameness in the mode of life of 
Mr. Newland, that was the natural result of 
the suavity and contentedness of his disposition. 
His amusements, within and without doors^ 
were almost equally coatracted, and neither 

I 
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tlie state of his health or spirits seemed to re* 
quire any extraordinary exertions. After the 
liusiness at the Bank^ in his department^ had 
closed^ and he had taken bis moderate repast> 
his carriage was brought out^ and was as con* 
Mantly ordered to Highbury^ in the vicinity of 
-Islington^ where he drank tea at a small cot- 
tage. ' Those who live in that neighbourhood> 
will recollect his daily walk^ hail^ rain^ or 
sunshine, along the row of buildings called 
Highbury Place, and on his return to his 
carriage, his uniform tribute of gratitude to his 
laige unwieldy horses, he always crossing the 
way, and patting them, however uncleanly the 
Toad, and however inclement Ae weather. 

Mr. Newland was sincere in his friead- 
-ships; and a game at cards, and free unre« 
-served communication with a few intimates^ 
were among the principal pleasures of his 
simple life. He possessed naturally high 
spirits, and was a lively and entertaining 
companion. Among the sutgeets of con- 
troversy, independent of matters of business^ 
he was fond of discoursing on most cases 
of polemical enquiry, and from the liberal opi- 
nions he divulged in the society of persons not 

F 3 
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£uniliar wtCb such discussions^ his sentimeirts 
were often misUted. The ioelination to pro- 
claim any peculiarity in his notions, was in- 
creased^ from a little asperity sometimes excitadi 
in his antagonists by the love of contaidiction, 
which Mr. Newland sometimes indulged, 
without the smallest acrimony. It is not won- 
derful, that in the sphere of society in which 
Mr. Newland moved, the doctrine of philoso* 
phical necessity^ which he seemed to adopt, 
ahould he, considered a freedom of sentiment 
into which the pious christian would not be 
'disposed to deviate ; and yet it may be per- 
fectly true, that this doctrine is consistent with 
the most subliaie. views of the Divine wisdom, 
•|M»wer, and benignity ; with the most pure and 
eij^^Ued notions of the moral nature and rela- 
twm of man, and with the most rational opi- 
wAoi% of the future state of rewards and punish- 
tnents, which it was the immediate design of 
revealed religion to announce. From inade- 
•^^uate views of these subjects^ it was thought, 
that Mr. Nevvland supposed that man '^ lived, 
died, 8ind there ended all respecting him ; " and 
)>recifely in these words, are his opinions ex- 
pi^ised in a manuscript communication we have 
received through the favour of one of his inti- 
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mate friend. The truth is, that Mr, Newland's^ 
penetration had discerned, among some of those 
with whom he conversed, that the ceremoniea 
and the corruptions of religion, were made the 
cloak of meanness and hypocrisy ; and he was 
anxious to oppose to these derogatory qua* 
lities^ the generosity and liberality of his 
own principles. He was neither in his 
opinions, or in his practice, a free-thinker. 
We bave elsewhere said« that his &thcr was a 
churchman, and his.mother a dissenter. Whea 
lie came to make his election, he preferred the 
established churchy and until deafness pre-r 
vented it, he was regular in his attendance 
on the public services of protestant Chris« 
tians. These observations will be a suflScient 
answer to some calumnies which have been 
circulated with too much assiduity, by persons^ 
perhaps well disposed, but whose unlearned 
education, and confined sentiments on the great 
^jand lofty truths connected with religion^ have 
led them too hastily to suppose, that any varia- 
tion, however <iligfat, from certain received 
^dogmas, was an incontestible proof of scbisni 
and infidelity. Of the confidence of his hope 
in a future world, ' and of the serenity with 

F 4 
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tvhich he deli\'ered himself up to the arms of 
deaths we shall have occasion to speak pre-' 
sently. 

Mr. Newland, after a constant discharge of 
his official duties at the Bank^ during nearly 
sixty years^ and after having held the srtuatioa 
of Chief Cashier ever since the year 1^78, on 
account of the infirmities of age, retired from 
the Bank on the 17th day of September^ 1807. 
Among other misfepfesentations^. it has been 
said, that aftx^r he had so virithdrawn himself^ he 
felt a lassitude and indifference towards every 
earthly object ; that he lamented the resigna* 
tion of his active duties, and anxiously longed 
to resume them< Precisely the contrary was 
the fact. He felt no such lassitude and 
indifference, but was ever after cheerful^ 
and joined with promptitude and delight in 
conversation round the domestic hearth, or in 
the pleasures of a well-regulated convivial 
hoard ; and at no period of his life he ap* 
peared to have greater enjoyment from his 
4)rdinary sources of gratification. So far from 
appearing disgusted with the change in his si- 
tuation, he often expressed satisfaction at the 
determination he had made, employing terms 
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■which, by any olie would be considered as 
•strangely characterizing his opinion on this 
subject, but which, to a mind like his, era- 
ployed on accumulation through life, was de- 
scriptive of his feelings with pccnliar force ; he 
used to say, that he would not for a reward of 
20,000/. a year hare returaed to his situation 
at the Bank. 

We have now accompanied our readers 
-during the long interval of the active duties of 
Mr. Nevrlaad; we shall soon approach the 
time when be was rapidly hastening to the 
grave, injured in his bodily constitution, but 
with the faculties of his mind unimpaired. 

About twelve years prior to his death, he had 
received into his family Mrs. Cornlhwaite, 
whose assiduity and kindness relieved him from 
«rery domestic trouble; and with whom a near 
friendship was cemented, which conduced 
greatly to the comfort and enjoyment of the 
latter years of his existence. In health she in- 
creased the cheerfulness of his retirement, and 
in sickness she fulfilled all the duties of an af- 
fectionate daughter. His gratitude for her 
kindness, during this loi^ period, he expressed 
in his will, by leaving to her bis carriage, fur* 
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iiiture^ and establtsbment; and ao income from 
60^000/. in .the stocks^ to support her in aie^ 
spectabie indepeiulefice. 

PnortoSeptei^ber^ 1807^ hebaddept for five^ 
and-twenty years at his apartments in tbeBank^ 
in^Hhout absenting himself for a single night. 
A consumption, the effects of which were acce^ 
lerated by the weakness of age^ had by this 
time made a considerable progress in his con- 
stitution^ and on the 23d of that months by the 
advice of bis physicians, be quitted the Bank^ 
never again to return. He went to No. 38^ 
Highbury Place^ his favourite situation, where 
Mrs. Cornthwaite had for some time rented the 
house. For nearly two months he lingered^ 
supporting still the natural hilarity of his tem- 
per, while life was quickly approaching to its 
termination, and the blood at every returning 
pylsation, seemed disposed to withdraw to its 
last citadel, the heart. 

J^uriqg this period of corporeal languor and 
in^becility, his enjoyment of company stiU re- 
in.alaed> and 1^ received every assiduous atten- 
tion to which he was entitled. It is true, that 
he had but few intimate friends who could ob- 
tain admission to him while be was in such a 
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sitwtion^ but in proportion to the paucity of 
their number was the warmth of Aeir attach* 
ment^ and Mr. Newland io bis hat&ajB, had 
all the consolations which such fii^idE can im- 
part 

His sources of satisfaction were supplied^ not 
only from the expectation of the future^ ' but 
from the recollection of the past Of the 
former he bad no painful apprebensionss and 
of the latter^ be retained a vivid enjoyment. 
He coincided with the Lyric poet^ althov^ 
unacquainted widi his writidgs. 

*' But fair or foul, or r^a or shine, 

^^ The joys I hare possessed, ia spite of Fate are mine ; 

^^ Nor Heaven itself, upon the past has power, 

^' What has been, has been, and I ha?e had my hour.'* 

Although to his friends be was obliging and 
attentive in his manners^ yet he wa» far from 
being invariably so ; to an intrusive stranger, 
he would appear to faaye acceded to the seati^ 
meat of Rasselas, '' Sui^Iy, he is nto9t likely 

-*— ** Non tamen irritum> 



Quodcun'qu6 retro est^ efficiet ; neque 
Difiinget, infectuoHpie xMti, 
Quodfugiens semelhora vexit.'* 

HoR, Lib. 3. Ode 9^ 

f6 
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to please himself^ who has no other inclidft- 
tiona to legardx'' 

Notwithstanding his good qualities^ he had 
not foigotten that the most usual support of 
old age is wealth. ^' He^ whose possessions are 
large^ and whose chests are full> ( sajs a pro- 
found moralist) imagines himself always forti- 
fied against invasion on his authority. If he 
has lost all other means of government^ if his 
strength and his reason fail him^ hecan at least 
alter his will; and therefore^ all that have 
hopes must likewise have fears^ and he may still 
continue to give laws to such as have not 
ceased to regard their own interest.^ 

A short time before bis death, an acquaint- 
ance, to whose civilities he had not been before 
indebted^ sent him a ham as a present. Mr. 
Newlaiid had the discernment to perceive^ that 
(his trifling compliment was paid to bim to oc- 
casion the recollection of the donor in his will. 
He knew the disposition of the man^ and de- 
spised the mercenary motive. The next time 
he saw him^ he indicated with sufficient clear- 
ness the discovery he had made. ^^ I have re- 
ceived/' said he^ ^' a ham from you ; I thank 

f Rambler^ 69, 
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you for it^ but ( raising his finger in a signifi- 
cant manner) I tell you it won't do, it won't 

do/' 

He had no extravagant ex pectations that the 
world would be drowned in sorrow when it 
should be his turn to leave it, and he wrote this 
ludicrous epitaph on himself, a short time be- 
fore his death-=- 

^^ Beneath this stone old Abraham lies : 
<^ Nobodj laughs, and nobody cries^ 
^^ Where he is gone, and how he fares^ 
'' No one knows, and no one cares." 

Tully has long since remarked^ that no man, 
however weakened by age, is so conscious of 
his own decrepitude, as not to imagine, that be 
may hold his situation in the world for another 
year. Although this observation may be gene- 
rally true, Mr. Newland had not that fondness 
for life which led him to indulge any such il- 
lusive expectations. His physician, in one of 
lis latest visits, found him reading the news- 
paper. The professor was surprised at seeing 
his patient thus disposed to look at the afiairs 
of mankind, as if he expected longer to con- 
tribute his share in the business and bustle of 
the world. Mr, Newland soon removed the 
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doubts of hk medical firiend^ aod at tbe same 
time indicated his faith in a future state^ and 
the perfecf serenity and composure of his mind 
in contemplating his own dissolntioa. '' I am*' 
said he^ smiling^ " on\j looking in the paper, 
in order to tell what I am reading to ^ world 
I am going to." 

The probability that the thoughts which oc- 
cupy our minds at the last moments of our ex- 
istence are those in which our attention will be 
engaged atthe time of our resurrection^ is an 
opinion which has been entertained by some of 
the most learned and ingenious theologians, 
and Mr. Newland seems to have formed the 
same notion. We do not mention it here, 
otherwise^ than as it is illustrative of his cha- 
racter^ and as it shews> at the same time^ that 
he believed in another condition of existence, 
that he felt none of those apprehensions com- 
mon to guilty minds^ but in th^ recollection of 
a pure and upright life^ was ready cheerfully 
to obey the last command of God and nature. 

On Saturday the Slst of November, 1807, he 
died at Mrs. Comthwaite's. Prior to the aw- 
ful change he underwent, he repeated frci- 
quently, '' May the Lord have mercy upon me 
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and vrhile uttering these etpressiong^ be 
breathed bis last without any apparent pain of 
body^ or anxiety of mind. On the S9tb of 
the same month his remains were deposited in 
the chareb-yard of St. Saviour's Soutbwark;, 
the pM-ish in which he was born« 



Such was the life and death of Mr« Abra^ 
ham Newland. He was of the middle stature; 
somewhat athletic in his form^ of pleasing fea^ 
tures^ and a cheerful aspect. His judgment iti 
affairs of business was accurate^ his apprehen- 
sion quicks and bis memory remarkably tena- 
cious. _ In cursory conversation he had an un^- 
usual steadiness of attention^ and was fond of 
disputation^ even^ perhaps^ to a fault. He 
prepared himself for the pleasures of inter- 
course by a great variety of miscellaneous 
reading, and it seemed to be indifferent to him-^ 
whether the subjects were polemical, bistorica), 
or political ; he read with equal avidity what- 
ever book was put into his hands. 

In his politics he was what is familiarly 
called, a king'» man^ adhering to the court party 
invarial^ly^ under every change of admini- 
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«tration/ rather from attachment to the reigning 
prince^ than from any uniform approbation of 
the measures of the servants of the crown. 
Latterly^ he was seriously affected by the rapid 
progress of the French power^ and the cheer- 
fulness with which he met every other discus- 
sion^ forsook him on public affairs^ when he ad- 
verted to the victories of Buonaparte^ and his 
predominating influence over the nations of the 
continent. If the conversation in which he was 
engaged took this turn, he would sometimes 
express his disappointment and mortificatioA 
with great vehemence, and would reprove those 
with some severity, who entertained those san* 
guine expectations of success, which he 
tboiight were dangerous to the security of his 
country. 

He was through life esteemed to be correct 
in his morals, yet in his younger days he joined 
in the pleasures of the gay and the thoughtless, 
and frequented those public amusements where 
the temptations to intrigue and criminal dissi- 
pation are sometimes irresistible. ; In maturer 
years, when he entirely abandoned the science 
of music, be deserted these public exhibitions, 
and gradually contracted his acquaintance 
imtil it was reduced to a small but agreeable 
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society^ with which he preserved friendship 
and intimacy to the last. 

About a fortnight before the death of Sir 
Brook Watson^ he walked with him from the 
South Sea House ; the Baronet was full of life^ 
spirit and gaiety^ happy in the present^ and 
hopeful for the future, while Mr. Newland 
was uneasy^ complaining, and expressing his 
expectation of death. During the last few 
months he would often illustrate the subject of 
<lie uncertainty of human life, by alluding to 
the confidence with which Sir Brook Watson 
expected its continuance, and the deficiency 
of foresight he shewed of his own real situa- 
tion. 

He had been, in some degree, deaf, for the 
last thirty years^ and this defect increasing 
upon him, made him less. inclined to general 
company. When the King and family, some 
few years ago visited the Bank, the Queen and 
Princesses paid very flattering attentions to 
Mr. Newland, but he could not hear at all 
what they said, and expressed much mortifica- 
tion at his infirmity. 

The life of Abraham Newland will not be 
studied without advantage. No human being 
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was his enemy ^ be injured no one, be con- 
ferred benefits on all viHh whom he M^as con* 
neclcdi he lived in credit and usefulness, and 
be died in peace; 
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X HE annexed documents appear to us of great 
interest, as they continue the history of the Bank 
down to the present moment, in some of its most 
important regulations on the subject^ 1st, Of the 
management of the National Debt ; 2dly, Of the ap- 
plication of the Unclaimed Dividends ; and 3dly, Of 
a Loan of Money for the Public Service. To these 
we have it in our power to add, 1st,. The Resolu- 
tions of the Committee of Treasury of the Bank of 
England ofthe 29th of January, 1808; 2dly, ANote 
delivered by the Chancellor of the Exchequer to 
the Governor and Deputy Governor, on the 2d of 
February ; 3dly, The further Resolutions of the 
Court of Directors on the 4th of February ; and 
4thly, The Letter of the Chancellor of the Exche- 
quer, to the Governor and Deputy Governor, of 
the 5th of February, 1808. 
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No. I. 

Copy of a LETTER from the Chancellor 
of the Exchequer to the Governor and 
Deputy Governor of the Bank. 

Dozcning-streetf 93d December j 1807. 
Gentlemen, 

THE Paper ivhich I have here- 
with the honour to transmit, contains the Outlines 
of such an Arrangement as it appears to me, upon 
the most deliberate consideration of the Second 
Report from the Committee on Public Expenditure, 
it would be my duty to propose to die Bank of 
England. The principles referred to in this Pa- 
per, the facts stated, and the proposals deduced 
from them, are, as you will perceive upon its pe- 
rusal, in substance, the same as those which I have 
stated, and endeavoured to impress upon you, in 
the several conferences with which you have alrea- 
dy honoured me upon this very important subject. 
My object, in making this written communication 
is, that you may be enabled to consider at your 
leisure, the expectations, which, in my present 
view of the case, it appears to me I am entitled to 
maintain and bound to uphold on the part of Tbe 
Public ; and the grounds on which these expec- 
tations rest. At the same time, it is my wish to 
have it distinctly understood at this early stage of 
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the business, that, sanguine as the expectation of 
The Public may be with respect to the advantages 
to be derived from a new arrangement with The 
Bank, and however satisfied His Majesty's Govern- 
ment may feel that, to the extent stated in my Pro- 
posals, such expectations are not unreasonable in 
the preseM state of affairs; and considering 
the present profits of The Bank, nothing can be 
more remote from the intentions of Govern- 
ment than to press these expectations to the in- 
fringement of any existing Contract or Engage- 
ment, or beyond what a fair interpretation of those 
Engagements might appear to them to justify. 

Your own discretion will point out to you to 
what extent you may feel it necessary, in the pre- 
sent stage of the discussion, to consult with other 
Gentlemen in the Direction upon the subject of 
this Paper, and to impart its contents to them. 
It is only necessary for me to add, at present, that 
I shall at all times be ready to receive, with the 
utmost attention, any observations which you or 
they may have to ofier on the subject, and that I 
shall abstain from requesting of you to submit any 
regular proposal to The Court of Directors, or to 
The Court of Proprietors at large, until I shall 
have received, and maturely considered, whatever 
remarks and suggestions may occur to you, or the 
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Gentlemen ¥rith wh<mi you may adyise^ in cause-' 
quence of the present comraunicatiaii . 
I hare the honour to be^ 
Genilemeni 

Yonr obedient humble Serran^ 

(Signed) S. PERCEVAL. 
To the Governor and 
Deputy Governor of the Bank. 

No. II. 

Copy of a PAPER inclosed and refered 
to in the Letter from The Chancellor 
of the Exchequer to The Bank ; of the 
«3d December, 1807. 

The PROPOSALS founded on the Enquiries 
and Report of the Committee of Public Expendi- 
ture, and Tvhich are now made to The Bank^ may 
be classed under three heads : 

1st. Unclaimed Dividends. 
2d. Charges of Managebient of the Pub- 
lic Debt. 
3dt^ Balances arising from Deposits of 
PuBwc Money in the hands of The 
Bank. 

l«t, UNCLAIMED DITIDENDS. 

As it appiears by the Report of The Committee, 
that the Unclaimed Dividends, amounted at that 
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period of the year 1806 at which they were at the 
lowest, namely, on the 8th July, to j^.986,573 ; 
and that at the lowest period ofson^e antecedent 
years they had not fallen below ^.900,000 it is 
proposed to appropriate to the service of the ensu- 
ing year, under which similar 'provisions to those 
of the Act of 1791, c. 33, the sum of ^.500,000, in 
addition to that of j£. 376,739, advanced under 
that Act ; provided the balance shall not be redu- 
ced below j£. 100,000; and this will be merely 
carrying into effect the principle which was. acted 
upon in 1791. No reasonable objection seems 
likely to occur to this Proposal, and it therefore v 
appears unnecessary to go more at large into this 
part of the subject at present. 

gd. CHARGES OF MANAGEMENT OF THE 

PUBLIC DEBT. 

Referring upon this part of the subject, on 
the one hand, to the facts stated in the Report, and 
on the other, to the provisions of the Act of 1791, 
cap. 33, and of 1800, cap. 28, without feeling it 
necessary in this stage of the business^ and in thi» 
Proposal, to advert in detail to the one or to dis- 
cuss the other, it is conceived that the following 
Scale and Plan of Allowance for the Management 
of the Public Debt, would lead to an arrangement 
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under all circumstances liberal towards The Bank, 
and equitable towards The Public. 

Taking the Debt Unredeemed, as it stood on 
the 5th of January last, at upwards of ^^550,000,000, 
it is proposed to reduce the Charge of Manage- 
ment upon it from j6A50 to ^.340 per million : 
and that all additions made to the Debt above 
j£. 550,000,000, shall be managed at the rate of 
j^.SOO per million. On the other hand, it is pro- 
posed, that in the event of the Unredeemed Debt 
being at any time reduced to rf. 400,000,000, the 
Rate of Allowance shall be then raised to ^.400 
permillon ; and at or below 300,000,000 to j£.450, 
its present rate, per million. 

When it is considered that in the year 1786 it 
was proposed to reduce the Management upon a 
Debt of 224 millions only, from 560 to 360 per 
million, and that it was actually reduced to jf .450, 
and that it was now proposed to apply this last Rate 
of Allowance to a Debt of 300 millions instead of 
£24, it will hardly be contended that with reference 
to the Principle only of the projected Scale, the 
proposal contains any thing unfair towards The 
Batik, while it is evident tliat it in no degree de- 
parts from the liberal principle upon which. 
Government was at that time disposed to act. It 
must also be recollected that in the year 17S6, 
when the reduction in the Management took place 
from ^.560 to lif .450 per million, the Country was ia 
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pfofoiHid Peace, with every .pr«Bpeot«( its ^bng 
contiDnance,.aad with a Sinking :f«ad eStbblMlied 
for the ^adsal^xtiBctieo «f Uke tbon ^0cM, eon- 
8equeDtly,1iiattbi&{ir0Bpeotofth«'3%atfydiariwittMi 
of the Debt was prabaUj idcD into >eoMtdantioK 
whenlhe allowuice wu Axed at 4^.4M^ an! 
though we have no records u^n 1^ ^diDJeot, M 
^^canaotwnlikely-tbitit <«B9'lbe'pia^>eet«fthi8 
diminvlion -which indtto«d the Uiiiistei to «Rnv 
tf,450persullMn, instead of^SOO, tt^khiuHiMli 
computed 'to be fully suttcient ui>«n a <94M -of 
that magnitude^ and -strongly 'Vecsnawtided by 
The Cemmisnoaers £>r Auditing the PdMH: Ac-i 
counts, upon whose Report of the l8th J^ebruary i 
1786, the Reduction lappears to have been pco- 
posed. In point of fact, a considerable Reduction 
m the Allow»iiee for Management niu^t'bKve t&ch 
place between 1786 and 1793, sinee Which iaSt 
pOFiod the pressure of War -upon thcGouirtpy 
hfts incieaeed 'the Debt in a pr<^rti(m exceeding 
that of^veto faio, without ai^dtaiifaiution'tKiitag 
effected in the rate of Management. To this It is 
hnirdlj necessary to add, that if^ 4ec^ft6ing DeM 
ofSS4 millions in 1786 OQUld bear a>Redu6tionbf- 
«£.lK)permilUen, it can «oarc«ly I»e ooBflfilA^'a ; 
InrdGfaip if a^irther.Reduetionto'tbe saskHinuyftik 
is jsade iailSOS, upon a Debt «f ^AOnilliaiik, sfUl 
aimu^y.iaorsasing'iii'afliauBt'WiihtheprilHrfi^tetl ' 
Bifficidtiesaf 4be<OoBiiti7-; eapetiUinjrtt tlte^- 
G 
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'dttction 18 accompanied with a security to Ihe Bank 
against the contingent, but it is to be feared, dis- 
tant prospect of its reduction below certain stated 
amounts. To this view of the subject must be 
added 9 the sum of jf.805. 155. lOd.- permiliLon, 
for receiving the subscriptions to the Loan, a 
source of considerable annual advantage in time of 
war, and always in proportion to the annual in- 
crease of Debt by such Loan; by which Increase 
the more permanent allowance for Management 
18 also so much augmented. Upon the supposition 
of the above Scale being adopted, no alteration 
is proposed to be made in the above Allowance. 

Sdly. BALANCES arising from Deposits of 
Public Money in the hands of The Bank. 

Tab Facts as to the amount of these Balances, as 
stated in the Report of The Committee, can admit 
of no difference of opinion ; and it appears not im- 
possible, that The Bank may, upon further con- 
sideration, be induced to concur in the inferences 
drawn from those Facts with respect to the Profit 
arising from such Balances, unleiss, whilst it is can- 
didly admitted on the part of The Bank, '^That 
thB amount of Public Balances deposited at the 
Bank is always followed by a corresponding issue 
vf its Paper / and that The Bank derives an in* 
terest or projit from every issue of such Paper, ^ 
The Bank should, at the same lime, be prepared 
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to shew that gratuitous deposits of Public Balances, 
or, in other words, Bank Notes wilhdiawB fronl 
circulation and returned to The Bank, without, at 
*he sdme time, withdrawing from thence the st- 
curit^, or terminating thisintere^ upon wtich tboy 
were originally issued ; and which Notes so with- 
drawn, are replaced in the circulation 1»y a corres- 
ponding issue of new notes uponne w securities, bear- 
xagnewinterests,donot&ffatd Profitinan exact pro-- 
portion tothe combined amount of these new issues 
and of the rate of interest on these new securities! 
The following Plan, therefore, of a direct and pro- 
portionate participation in those Profits so derived 
M proposed. as more simple; and likely, from ifl 
not interfering with the established course of 
business eitlier at The Ba..k or at the Eicbequer 
to be more satisfactory than the other arrangement! 
which will be hereafter detailed, a, the alternative 
to which recourse might be had for readeriog the 
profit of those Balances avaibble to the Public in 
case this Proposal should not be preferred by the 

The proposal «, that The Bank should, on or 
after the 5th April next, advance for the seZZ 
of the year 1808, and without interest, a Sum Zt 
to one .«// of the average amount ^f the pX 
Balances which shall then appear to have Ll 
deposited xn The Bank in thecou«c of the^ear 
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'uponi'iliat dagr ; vsabjeet, hovrevier, to 
Ihb iMmmf^mudenkaatdtag md eoddttians: 

Ist. That in itbe ibfsot «f Ikis amuigMieflft, the 
If hale, momimt of Undained Oivideinls tluHildfbe 
.dttsidfired as fonniag . pairt jai Ibe iBalaiice in' tiie 
-hands of Xbe Bank: 

M. ThiHty (foam dia ifidf of this Satawce «a Im 

.katlta tiiiB Aibltc, ilM!:|bttBiw»g dedtt4{tia«a diaafld 

i>^ made : ist Tiie utede tttmaclualfy leitt ta^lite 

,MUic an scscouptnf Unclaiaiad Dividends ; toA 

SAly9>£. l^QBtfiDOib&ag'ihe value in capital of 

tlhedifiBresce bttWeanthe int^cst now paid 

iai; ^^^OaO^aaO adyanfecd. in 1800, and the 

rintemt atS fwr ceiit. on^ the same. 

Sdij.y 3luit am Average of the Balances in the 

hands isf ITheflanh, in like manner, be taken on 

ih^ itik xd.Aftdt iSOO ; «iid, in oase sueh averagb 

4maaat.ahaU be less than itiiad t>66n for the prece- 

^ittng lyMT) 3ibe Bank sha:U be entitled to interest 

4|t.t]|et]|tteidffiye pounds per cent, per annum, oh 

ikfi moifi^y of thejdifievenoe between the Balances 

of the two years ; on the other hand, should it bte 

igrWoti^TtheiBanlcsball^d^aiiee, without interest, 

4^^ Jk^U of the MBKieoss fecthe scrvtce of the year 

iV^^ {MfA 90 JQO .{or . future yearis during the war. 

iM^jj, That this Ariangement should continue 
iogfmk ihe <scale aad jirlneip^ how proposefl 
igij[ ducbig^^tbe^waar, and 4er one year after t;fae 
conclusion of a peace ; ^within which period it is 



con^ved^it vnmUhe jtist' to Tfie Bank, ftstfdll 
as' pTcyper oHtfie part of tS^ BiftUic^ to have this- 
pait of t^ ' PioA'dtgnin uiid^ considemtion', ascF ta 
itfodtQi if < aiicording^ tct tfre change of ciremMtancw 
If btefiwottid follow fiom tfie restoratibirc^ peace; 

jA*tlte fiteme thn«*, tBe principle ortKe Arrange* 
meAt^iqiipeaffsr so* equitable amlimabjectionable^ as 
cMneef^d^M^tfi the present^nrise system of keepings 
PfAIic MbmJyof-evcrjrdescritrtioit far The Btok, 
tbat tttc' oiify ittddificatibtrwbicli now^ occurs, as 
llfceljr fly Be neeetteary oit the reftfnrof peace, is, 
tlat^ if the avemge amount of these Bidances^ 
sht)ttlfl Be tKen much dimiitii^d, the PhUic ought 
t^B^ eont^iil«tf wittta; tesflf proportion of the ad« 
Taitt^ge^<i^fved^from*tKei!i'; and^, perhaps, i# one 
KalPappeaTsrreasoiiahle'iipon » lai^ft ssm astiMi 
nriHionsorupurardih^ twe^itfthfrm^htbedtemed an^ 
ai)e^[ttate proportion xKpcf^ tk. Blillmce notonorethiuii 
eight, nor IeS8' than' sik^, aftd'ene^lhilrd wpon & Ba^ 
llmee ffierctstttiflg between siis^ aaMf fimr milfions; 
bdbir\rhich It is^ conceiiFed fliere is ne^prospecC^ 
cf its- being^ at anjr-tftne rednced. 

If, howerer, The Bank shouhl not* upoirrecon* 

sideration^ fed the- truth and aecurae^ of flie con- 

duskms A-aofrn bj^ The CdmmRtee', respecting' tite 

advanrteiges deri^^d ttom- Ae use ef The PuMiio- 

Bahmces-, and should continue of oinmon thatthejr 

are not produetive of pfofil to thenr^^upon wUd^ 

% 9 
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supposition, The Bank can have no objection itf- 
a Plan ivhich would give to The Public the adyan* 
tage pf making use of those Balances without in-^ 
teicst> instead of paying interest foip money to a 
similar amount ^ it is then proposed, that, instead 
of the growing^ receipt oTThc Exchequer in Bank 
Notes being daily wUbdraivn by The Bank, or re^ 
maining deposited in The Exchequer^ it should be 
rendered ayailable to the daily wants of The Pub* 
lie in the following- manner f namely,, that the 
proper officers for fhe issue uf Exchequer Bills 
should, out of apy Bills in their hands granted by> 
Parliament fqr The Public Service, deposit daily 
in the Tellers' Chest at The Exchequer, a sum of 
the. said BiUs equal to the sum in Notes to be with- 
drawn, attd according to the same form and usages; 
(as nearly as circumstances will permit) as npw: 
prevailin the daily deposits, made by the Bank, 
of Exchequer Bills belbnging to- tbem^ in- order ta 
enable them to withdraw the Notes from the chests- 
of the Tellers. The Notes so withdrawn to be ap«- 
plicable to The Public Service, whilst The Ex-^ 
chequer Bills deposited, would be security to the 
Tellers and to the Public. Such Exchequer Bills^ 
so deposited, would not, so long as they continued 
i^the Tetters chests, bear Interest, and this saving 
of Interest upon these Bills, is what would coii«> 
stitute^ the principal advantage to The Public, 
It is intended, that the deposit of Exchequer Bills 
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by Government should not, with respect to the Re- 
ceipt of T^e Exchequer on account of the Console 
Idaied Fund in any. ofte quarter, amount to more 
than j£5j(J00y00(X, nor interfere withf the ex- 
isting practice of The Bank to deposit Excheqnet 
Bills of their own, bearing interest, for any jbuui 
which may be in the Excheqiuer beyond rthal 
amount. 

Under the operation of this Plan, the Receipt 
of the Exchequer will, on the quarter day, consist 
of Five Millions of ExcUequer Bills deposited by 
the proper Officerspf The Exchequer, and bearing 
no interest, and the remainder either in Bi^nk 
Notes or in Exchequer Bills, belonging to The 
Bank, and bearing interest for their benefit, which 
may (should they think proper) be deposited by 
them under the present regulations, as soon as the 
other deposit had amounted to the sum of 
j£.d,000,QOO. Out ofth^s sum^ or whatever sum 
short of it may have been so deposited by the |kra- 
per Officers of The Exchequer, it is proposed, to 
set aside, first, the quarterly Charge upon the Con- 
solidated Fund for the Civil List ; such Bills to h& 
issuable under the direction of the Lords Comv 
missionersofThe Treasury, at such times as it may 
be necessary to dispose of them for the purpose 
of paying the quarterly demands on the Civil List ; 
and to bear interest only from the date of their 

g4 



adtal mne^ 9ffly; The quarterly siniir iisaable 
U^ Tile CMuniMiMCfs fof ike Reduetloorof the 
Nalioml Debty ag well ou' aecomitc^tlie oiigiiiat 
JliillkNfe^ aad two iHindriedtboutfiiid Pbmids as mi 
aQafNi*t*6f ibe- Sinking Funds aitaeitad* ta the 
ae¥eral Laans' since 1791, and of tile Dinridciads 
Mpkto.'tiia Debt ndaeaiied oil to that qaarter, the 
whole being -a charge upon The Cottscdidated 
Filad; sanh £Mha4(ie» BiUi toheisMedbj* the 
said* CoBSAissioneiiS' kk tiie couno of the ensuing 
friatWtfy ifr iueh manner^ as to proTtdie fllefli« wiib 
tlid* nseabs of mahingtileiv dMj- purdfiases^aadtd 
feeal in<3erest fsom the date ctf Iheir issue enlf. 
Sdl^ TJ»€r surplus^ if anjr^ of the Consolidated 
Vandforthe qaarteri dpplioaUe to- the serrise of 
the yeaiy tc^be iisaed, aa waated'ibi'The Pnblie 
Senwee^/iftrUhe BMamernader the saactidn of Th0 
Gomasissioiiers of the Treasury. For the con-* 
f^mioa into cash of anjr pinrt of KBe Fite Mllliolis 
ol fixfobaqgn^P BiUsy* wWeh w^ould still reniMil un« 
apifroyiaatdd^; itiwould be ikeoessai^ to have re-* 
coarsa to The Bank ; but^ oonsidering that the 
aaountofi tiuarenakidet ooold in' no cabe niucb 
eJicead. Two MiiititftB»^, and tbat'iC woiAd generally 
bo BMiGh lesff) that the total Smount of Exiohe- 
ijpMS JBilla to-be isaaed^by ti>e Trea«iry wkhia 
thetjueas caniiet be ihareasedrj susd that (ha average 
amauRt outstanding must be diminished by thii( 
^arrangement, there seems no possible reason to 



irith any ki^iaiT^meiiae. to Tke Bink, or IllAt it 
om ev^r leadta (beir being pr«»«d to boU m 
greatoi iwa^ of. theie sjecurHiei.thaii Brill nab 
iheU nyvan iatorestt Ip p(Nivt of &ct) it moft bci 
obTipii^, that ibe only neeesaarjr tmdeiicy of ,tbii 
Plan Will be, to diauAidji the total amMAt of Bai>- 
chequer Bilk aiaj»y gi¥€B iim»f joiiiti^ ift the bfmdft 
of The Bank, and in the miMrket. If T^ Bank 
cQotuiue desirous of bolcUng the nm^i anumnfe 
^hidi it now fi^d^ <uwv^iueart to. toko, tko period 
ajt; ^Hcb it iviU b^ om^H^d to^ inroouro tiuam in #Jc<» 
change for its own Notes, \riU be rfteadld,. and^. 
on the supposition of The Bank holding Exchequer 

« 

Bills to the same amountat it now does, the quan* 
tity circulating in the market will be necessarily 
reduced. 

Should this Arrangement be preferred, it is pro- 
posed that it should be equally liable to be reoon* 
sidered within one year after the toxmination of the 
war. 

It is only here necessary futther to observe, that 

jgxcbequer t^ilfe, exet eding wtel ITmU ko te- 

q^risd upon ibiaPhm, to be^eposit^ in any yuu> 

tor, are, 9m tbCr law< n^^. ita»di, ^fMft im/b^t\» 

receipt ot the RAveauf^and i^owuifu^pllmit^. 

without any fresh legislative enactment^ or without 

o 5 
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laying itself open, hj any possible constraction, i& 
the imputation of trenching on the privileges of 
The Bank, Gayenimentniight,tii^raitsr/t/, exchange- 
the' Bank Notes received in the different depart^ 
mehts of the Revenue for Exchequer Bilb, vhich 
would then be paid by the different Receivers- 
General into The Exchequer; But the mode now 
proposed would be more simple in its execution,, 
and less liable to interrupt that good understanding, 
founded on liberal principles, wh)ch ought at alF 
ttmefr to exist between The Government and The- 
Bank, and which it is certainly not less the interest^ 

• • • • 

than, it will undoubtedly be felt to be the duty, of 
both parties to maintain in the discussion of the 
pce^entiArrangements. 



No Ill- 
Copy of a separate PAPER, enclosed in 
the Letter of The Chancellor of the 
Exchequer (o The Bank, dated 23d 
December, 1807. 

It being understood to be the wish of the Gover- 
nor ajid Deputy Govern<Mrof Th^ Bank, as well as 
vf those in the Direction with whom they have 
<ioniBiAHed, that, whatever proposal is made by 
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Ooyemment, it should, at least in the fast instaace^ . 
be founded upon a feir and equitaUe review of. 
existing arrangements; taking' into consideratioa 
the services derived to The PirfiKc on the one hand, 
and on the other the advantages accmiBg to The-. 
Bank, instead of such proposal being limited by at. 
strict reference to the letter of any actual contracts 
or engagements;— this wish, which is certainly^. 
more liberal, and more becoming to the cfaauracter' 
both of The Government and of The Bank, hasi 
been carefully attended to in what has been pro-^ 
posed in the accompanying Riper, under the head 
of REDUcTroif iir the Charges of Mavabe^ 
MBifT.—- But as some conversation hns akeadjs 
taken place respecting the itrraiigemeilts made.ia 
this respect, as well by the Act of 1791, cap» 33^ 
as by the Act of 1800, cap. S8, and as iheyr axe. 
also referred to in the Report of the Commi^a oa. 
Pabltc Expenditure, it may be necessary, ]^erhaps^ 
thus separately to offer a few short observationa 
upon' these engagementsv 

It cannot be disputed that by the Act of 1791^: 
cap. 33; The Bank acquired a title to be paid a^ 
the rate of j6A50 per million for the management 
of the then Dfebt ; and that tMs title remains to this 
day entire and unquestionable, with respect to so 
much' of thaC^Debt as is not ytipaid off.> . > 

The amount of Debt existing on the 5th Aprils 
of that year, was aS.%l9f6S5^95. The amonntof 
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Debtrv^doemodbjrtte a|MMuM>«^^^ tkei»Siii]isag^ 
l^taatfaaA iteJrintitmvlaltkm, tadbji Uio red^mpttoir 
of fke^IiMid Tam^ tp^ to die Isti •£ Fehwmmy I80»^ 

^Mk^ mil be-dftiljf eflfirotodb^ tkeAixM^dHOifeiitiOHed 
SUtmigL Fiindlalid itsr aecuaitdatioa^ aad^bjr the 
fliirfJttDitedodiplioii d^L^a Tax, Tk€ Bank woidd 
hmie aioldtr right, iin4er ^Kmimc^ to ao aillo^waffici^ 
ior man^mftlit at tlM xatB- ^jSA50 jmht. mijliaa ; 
iteMs^ilfiiNAltd apyoar vfon fiv ther kur^stigation^ 
Iknl. Tki Pid^li0 bayer a* right t^ dedwt frear the 
MBl^atBOVfli of DdM^L aa iist^adio^lTiQrj the total 
ama^atiofi Sahi «noo pwltoff and cancelLedr bgp all 
#fe aifji af. fB« Sl»ktiB|^ Fltndt^ <li ^i<rr naaaarTh^ 
MUielataj^peopDfiated to tbail pn^rpoal :-^aqpiea* 
tianf iAtoh>: ^heaf it ia oon^idaved that^ with< a.rcf* 
fMwfcete aa^ augm^ntaiim 9€ itminuthfh the 
IMM is adosideted ai aiK? a^eutU} and that, ift 
point of fact, both the 86 vei»l I)ebtaaAdaev<amt Siak<- 
]^Puiri«^ra>niflOlidirted^iat tSOSyJooBf^U. is, oon- 
daitid^ StiAf admit ef ao^ ai^ument; and in this 
^ate^ tho tatal of Unredeemed DeU) to which this, 
aMtra^'lKHild api^f y woidd be about 90 miiU^Rns. 
Bjr tha iE0t df IfiOa^ ea^. 38,, it is eaacted (itUer 
aiia) ^^ "DM dafiiig the caiitiiiaKiKae c^ the Chaiv 
titi^ Th6 BaaR dMll a«v>7 attipfo^to^ eaMlaiaaQte, 
tetafitaasd adyaiOgei irtnteaeTtt^ nW^h^ (Inof 
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mm ^vey possess^ or ca^jr hy utrtite of any em- 
picr^ntCTt By or on^ behoof Tbe VttUic^'' bot i^jte 
the feUomng proviso, ^^ robject aevertlreiieBS to 
sucb fesMetionSy rtdet and diirtfcMiNfXy and also toi 
such other agre€meni&) mdUers^ aad tAMg*^ as in 
ike said Acte and Glumtois, (i. e. att fonneE Acta 
said Charters) oe any oi tbem bow in fi>tce,,ai«: gob)* 
tkiiaed ot^pttseribed/' 

It im temarkalile that Ae Aet of 17&1 is not sfo^ 

eifiicattj adxerted to; it i& only hy tdbo' ^enoml 

words of reference to all other Acts, and Chatten^ 

tteil it can be compfebendedy and^theoafere it ms^y 

befaivly lit^ued, that the specific Bate ^aihxiKaatf e 

fbr maaagement gcaated by* that Aci^ was not 

. partictthudy uaddr attention^ fat if it had been^. it 

can hanUy be cenceiYed that it woidd not hanre 

been speeiatty adverted to^; aod^ iii ist vm^^mtxim^ 

' able^that the pao^iao' huat mentionedy as mncb. 

refers to tile direictmnst imd rttfes and pumert af 

agrgemeM gfaiftedto the Treasury, with r^^pect 

to lhe» attommee for mam^^ement in. the Annual 

Loaa mOj w to the Act of Vmi. Their C^arteiv 

tberefoi^, veserrii^ to them^afi the Mnefite which 

they theft had by ^iitae of any empiojnnfteM for 

Thie FnUic^ suhjietta thia p«ovi«»^ wilt be mi^ 

derateod to reeetve to timok the rigki ef mamipe^* 

rfieftt, b«6 silbjeGtras to tlMif anieaMI ofaliUH^^etaMt^ 

ti^whai'tbe Tieiuniry itay thsaknasqaeUcr^ 
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If, hoverer, noiwitbstandiog this view of thtr 
case, and contrary to every expectation, The Bank 
were now to assert^ and were enabled to make good 
a claim to be allowed at the rate of sBAdO. per 
million on such portion of The Debt,* as it stood 
on the 5th April . 1800, as has not since been re- 
deemed, there would remain at thb moment 
about S50 millions only (the whole Debt being .613. 
milHcms) to which any new scale of allowance 
could be applied. But if such claim weme in-^ 
sisted upon, and if The Bank were ad vised to stand 
upon the strict and*Hteral execution- of a contract,, 
which,, as fav as it rests upon the act of 1800, is only 
to» be maintained (if tenable at all) by general- 
implication- and reference, whilst it must be ob-^ 
viouis, that this same oonitract, by^the continued 
and unforeseen operation of those very circum* 
stances which create pressure and difficulty in 
the Gevntry, is become improvident and disad- 
vahtageons to The Public, and, in the same pro- 
pcHrtioii, over-*productive to The Bank; and that 
their profits are in like manner greatly increased 
by many other transactions, necessarily incident 
to aiid growing out of that pressure and those diffi* 
cutties ; I should certainly, under such a contin- 
geB<^, feel it to be no unreasonable expectation ,.1 
and should be called upcm by my duty to urge it 
to the utmost]^ on the part of The Public, thatfon 



(he above 250 millions^ that part of The Debt with 
respect to the allowance for the management of 
whiich no specif contracts can be said Uf cxist^ 
such allowance should be confined as nearly as 
possible to the increased charge which may be 
supposed to be actually incarred by The Bank, 
in censeiquence of this addition to the Debt of 
1800; so as to obtain, if not immediately, at 
lea^t witbitt a short period, by tbe rapid diminutioii 
of the latter^ an abatement equal W a fair and im» 
mediate average abatement upon the whole. 

.It is unnecessary to go into particuhir calcu- 
lations upon* such* a subject;, but it roust be ob- 
vious ^that sapposing the rate of allowance for the 
poriion of The Debt not subject ia the supposed 
contrs^ct of 1800, to be mam^ed at a rate as hjigh 
as ^.dOO per' million (a rate, which under -the' 
circumstances h^re stated, and with a view tx> an 
average y it would not be reasonable to expect>, a 
vecy, f^w years would elapse (probably not more 
than ten years), before the Whole allowance for 
management ;\fou)d be less,, under any giyen ei|r» 
Gumstances, than is now proposed, whilst the re- 
duction, of allowance, would be still going on,, so 
IqW.ws any of the Debt of 1800 should remain, 
without any security to The Bank for an encreasedr 
rate^ .should th^ wliole Debt at any fature period 
))e reduced belaw eertftin stated amounts. 
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No. W. 

Copjjr o£% PA VSR ecmimiBiGated toTte 

CJmiiCAllor of tibe Ebtdbequer by T&e 

CiovieBiMir andk DefNKty* Ci^veraor tf 

The Bwk^ in lepijr to iiu Lettev «k4 

ProiMtiftattluQind Defltmbev^ IQCTT. 

THE Caiimittw. Imring taJken intei oofl|ideNi*ioii> 

tbe Proj^Miiflh fli«g9MAed bjr Tka ClMuiMlkNr cfihe 

fixclKi^r;. big kaTe ta return tka ftHoiii^ 

idttiMar, Had OhsenrMtoas 9 

Thejr ace of opinion, that a fiMber Admnee-y i& 
ihA> extent of jf .SO^OOO^ oil' aoooimt o€ the Un- 
oUdmed DivkleadB,, iM(f be^iccededf to, on tile 
part of Tb» Bank, on eimibif C^Midttions mih tke 
torment Ad? aace^ 

The GoHHiiittee, onoransioiM ti» promote Hbe 
ifttereBl of the FvbUc^ as. ireH ae of their PVopri* 
etersy aae of opinion, tiaEit a Redoetieft on the rale 
of MiMqpemeat of the Nalfloaat^SMM, ae-projposed 
l^ The GbaHoelioi^ of t^ Sxeheqner, may, idtir 
some modtficaitioie o# n^ very great aioqneBt, he 
co«i€wte4 to 00 the past ol The Baoh. 

In f Of aid «D 1h» lme*t Sums of FabKo Money 
Q£>the il^Qboquer, and the B&hi«ice» W the PuMic 
dmariiig Aoooiantft in ihe^ han^- of The Barib^ 
tfcjiae, hsaweirev coniiderahle at.pattieeter peiiodft^ 
ibttJBir neoMoari^ aliarayii^ be ol an Hneefhun and 
fluctuatiogamsouit ^fb»^hfah leasoft, abdfdMlhenr 
continually operating in the great scale of their 
business of bankings The Committee deem it im* 



ih($ profits' tkdt Pnay bd lAade^ aarisu^ frnm- Ut/^i 

pendent finr f ft« BtofctdnuAe ato'ad¥ttiide tocCfo^' 
money e^uaiFto oiie-liftif of tbeir presfilffiedatilMi^^ 

for Ae pt^rpM^ of Beiffgr bro^ll bdEoM Ae CdttttI 
of Pfofprietors^ ibe flrsft* luafitionf^ Plan oi Fn^ 
pdsafl^ iu nespt^c^t' ^ Hbme' Rtlimcesr. 
* ftnt, Its' tbte Rip^r sraggesfs anotfter modfe, l&y 
-^tticU' Ate ExoIre^(|tteir ttself ttvay make advantage 
df iSie PhMBtf Mbfley^ pa»' iatb t^# EsNft^^er; 
The Btak ndtbev ««« > not: oHj^Ik^ to* tiiaJee aah (A- 
jr«iK<m tberelo, OP to^a»y'Pfea^e&riott«fy iisteiiddd^ 
ft>r the be*efi(f ^ tfa^' PuMi€f. &^ tlk^* mutuary, 
a^y fiK^ililies convenicfitfTy in tbeir power, tbe Com-' 
iftiftide Have no* ftecMation tbsay^ the Bhirk irilf 
a^i^ys uriifi abotfil^atf^nf^ 

If sfioNdd^, boweVcrr^bd ufirdeitttoa^, tliat if tlii» 
pTatf he adopt6il,:Tke Bttntg sfiontd' not 6^ aibUgedf 
at tfie ^'d ofevc^ry quarter to piUrchsl^, dir t&&^9 
ontliatacconnt^, EkdhfoqUet Billi^fa^il^larger amount 
thifn twoitiiltioito. 

•The! Gotfimittee^^hdwevet, are fiymt^y that pos-t 
sibly it may no€aHogetii«frbe a desrirttble circuitfstance 
in theibasa^m^ntoftbis-bttsinessrin the £xcbe«^ 
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quer^ to overturn the forms of oftce, and a system^ 
ikat has been established and acted upon for a 
▼ery great number of years ; and that sometimes^ 
what seemQ tolerably easy in prospect^ may not 
alwayei be found perfectly so in practice. They, 
therefore, on their part^ beg leave to suggest a 
Proposal, which possibly.may. deserve the con* 
sideration of The Chancellor of the Exchequer^ 
and be more acceptable^ and eventually even more 
profitable to Government, than the mode just men- 
tioned. It is much less comples^in its nature, and, 
demands no alteration nor. innovation on the pre- 
sent practice, which is perfectly well understood. 
It consists^ only in The Bank paying a certain sunt 
of Money, annually, into The Exchequer, for the, 
use of The Public, on the condition, that the Pub- 
lic Money shall continue to be kept in tbe bands: 
of Tbe Bank, and the accounts between The Ex- 
chequer and The Bank continued according to the^ 
present practice. In that case^ and on that con- 
dition, the Committee are of opinion, they might 
conscientipusly propose to their Court to recom- 
mend the Court of Proprietors to pay int^ the Ex- 
chequer, for til© use of The Public, the sum of 
j6. ' annually, during the continuance of, 

of the war; and whenever the period of peace ar-. 
rives, this subject, and others of great moment, will 
probably require faither consideration. 
^ The Chancellor of the Exchequer will be pleaseij^. 
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to tarn this suggestion an bi$mind^ and determine 
which of the two Plans he shall prefer to propose 
toTheSknk; 

* "VVith respect to the qnarterly issue .for 'the Re» 
demption. of the National debt, the present Commit-^ 
te^ave unanimous in most solemnly deprecating any 
alteration in the present mode of conducting «^hat 
Tcry important branch of the public business^ or 
dive];tiog any part of its Funds, to any otfier pur* 
pose, than that to which by law they, are appro- 
priatcd, and which has sa happily been ^nact<^d by 
the Legislature. The systcin hitherto pursued 
has given universal .satisfaction toThe Public,,aa 
vftU as to the stock-holders, aiii^ has ev^idently h^en- 
attended with the most beneficial effects -on the 
Public Credit of the Nation. . 

The Committee have no object of profit in vieur 
jfrom the quarterly issue of this Mon^y, which, 
they flatter themselves, can be no wh^re safer than 
in the custody of The Bank^ They l<>ok on this 
Money as a sacred deposit, to be applied s^i 
paid only, agreeably to the terms of the Acts of 
Parliament in the daily purchases of Stock by thq 
Commissioners, and to be emplpyed or used in uq 
other manner* 






Copy of a t£TTER from The. ClMuacellot 
of the Exchequer to The Govetaot and 
Deputy, Governor of The Bank: , 

Il^tfte seversl conferences and cooimuliications 
trttieH I &dVe Iktefy Had the bonour of fioTding 
wiM you, respecting tfle expectation formed hy 
iffij, on tfre t$art of 'We Public, of an AdVance By 
Tlire fibnk fbrtKe 'PUbKc Service, tBe particular 
gtdundd (tf thaf expectation have been discussed 
undbf t&ree Heaids, naittclj 5 

Isf. Unclaiitfed'DlyideAds. 

Sdlj. The Charge for the Management of 

the Public Debt. 
'3dfy. Bklances arising from Deposits of 
PliBKc Money in the hands of iTie Bank* 
Hating mont ifiatiirely considered every thingp 
that has passed bet^reen us, in these discussions, 
I now feet myself enabled and* called' upon to make 
to you the following Proposals, under each of the 
above ffeads ; artd? 1 request that you will submit 
them to tlie Court of Directors, for their consider- 
ation and concurrence. 

1st. That out of the Unclaimed Dividends a 
sum of j^.500,000 shall be advanced for the ser- 
vice of the present year, under similar provisions 



to tbose^QOHtftlintd imtike.Aiai cf Hdl, 0ftp. 38^ and 
in ^adM$!>»t^ tborpum ©f rf^76y749, «lr«idj ad« 
:iraiiced upw <tiiat M^^uni; t)Mit so «s jU> ^^ectii^^ 
llhatibe ^mp^ef ^tieh Di'videads eetmumftg ia 
The Bank shall never be 1^96 tbasi ^e.lQO^QQQ. 

Sd}y. Th4t tlie sum$ to be allowed )k> The Sank 
£9r 4he Mans^ment of the PnbUc JDebt^ MiBL&y 
from aod after the 5th of April next, bexegulated 
hyibe fy\\&vting SiQa\e : 

Wjieft the total l^mount^of Debt Unredeemad 
$haU ««:caed 4Q0 -nallioBSy and not exceed 550 
«ijI1hii|$) 3fbe Batfk ^Aall receive an Allo*vrance 
ibr lfoi|Q^0iont at tiy^mke otsB.SiO per millkMi 
pcrr fuitiliiii upon the iirlaiole of 'sucfa Debt : 

AsQ^ wbea th^ t^faal amount of isnoh Debt shall 
eiEOe^d 550 jnilUoiKSy The Bank shall receive the 
aUo^svUace of mi?. 340 per million for such 550 mil« 
lio|is;aad f^x any excess of Debt vrjbioh ma;^ 
now e^ist, or ma^ hereafter be oreated, iieyond 
550 millions,! the wte of Alloi?an$e for Manage^ 
n^€|iAt«fcaUbe m^.SQO ^pto million fot the ;whole of 

I>bai;fe^<0n}y> f i^i that ito^f^ropdse on Ms part of the 
^9fn^, #^ ,ti^e ^/i,099 fnald tb Tke flank by 
7Jb^ flKcA^Dor, wki^iX ib& dfaoniiitation of ^ SH<tes^ 
^pn^y/' vshwUrbo 4i9e€itthiii«d:; bnt it is tMuiimy 
U4^U\io}^lftlie ^^IX^Yft Vteposfis aixi adoeded^ 
to^^iVS^st to|K^te)Ati0« in tiie oaiablirihed/raetenf 
441qwj^9t^<£ir i^cfiHlng'.GiMitEibirt the Losm 

or to the Lottery. 
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The consideration of what may be the proper 
rate of Management in the event of the Debt Un* 
redeemed being reduced below 400 millions, may 
be reserved for subsequent arrangement when such 
an event may take place. 

3dly. With respect to the Public Balances; 
although I have not been so fortunate in the several 
conferences which we had upon the subject, as 
wholly to convince you, that the advantages de* 
rived to The Bank from the deposit of those Ba- 
lances, must be in proportion to their average a* 
mount; I am not the less firmly convinced in my 
own judgment of the truth and accuracy of this 
position r and having, I think^ succeeded in fully 
satisfying you, that a Plan, the outlines of which 
I have had the honour of stating to you, might 
easily be devised, and with the sanction of Par- 
liament qirried into effect, by wliich these Ba* 
lances might, to a very great extent, be rendered 
productive of profit to The Public; you must be 
sensible, that, however desirous I may be of a- 
voiding to trouble you with any further discussion 
of the mode in which, according to my judgment, 
advantage is derived to The Bank from the Public 
Balances, or of the precise extent to which these 
advantages ar^ carried, it would be altogether in- 
consistent with my duty to The Public, in the 
view which I have now shortly stated, to avoid 
pressing, upon the consideration of The Bank, the ' 
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'Bittt payable "twelve months, afier the ratificatKm 
of a definitiTe treaty of peace : Or, fliatrthe Bwik 
shall} onor befovetfae SUk Afdlia thepresent and 
^ach jucoeeding year daring <be contiiraaiice of 
the frar, and •within rtw«Ive aaonths aiAerdhe tev- 
.mination thereof by a SefinitiTe treaty of peace, 
^ay into the receipt of the Exchequer, tbeve toJbe 
held at the disposal of Padiaaient, the sum of 
^. 160,000. sterling. 

In proposing thkalternotifre in the mode of af- 
fording to the Piiblic thart degree 4if aidirliicfa, 
upon the inost moderate pfinoijfle, and with a re» 
ference to the advantage that might otherwise 
^bc obtained, it appeani ^reasonable to expect on 
account of tlie deposit of JPnUic-Money in the hands 
of the Bhnk, lieel it 4i;duty at thesaaoe time to 
urge, in the 3tnfii|pest <man»eT, the superior 4:odv€- 
nience and •adi^ntage ^bich would accrue to the 
Public Semoe,- from the adoption by the Bank of 
the proponed (Loan, ini^ad ^»f an ^mvalent Ais- 
nual Paym^titiiito tbef^koheqiier. InstatiDg this 
€onfptfrs(tivte view of till; two Propolis, and ne^ 
decided <oi>iiuoli 'in ffovotfT of the adrance by w^ 
of Loan, I ^nnet<d«tdbl,^A*om the gene^ra^l di^po* 
sition of The <BMk) thtttit <wlU^a loost powerAll 
aiotfte with the C<Mirt*^rgfVe aoprolei^uce'to ^hat 
^ropo^sfl ; unless ftoib fefiowe rMsett4sf iviAichi I ,aBi 
-ndt aware, it s!mild appear to^t^em^tfbsdltttdiy^iie*-' 
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cessary for ths interests of The Bank to confine 
tbemselyes to an Annual Payment. 

In order to prevent the possibility of any futare 
misunderstandingofthe principles and grounds on 
i^hich the present arrangement, as far as relates to 
the deposits of Public Balances, is- brought for- 
ward, I think it necessary to : observe, that 
the Proposal to confine the duration of the ad« 
yance by vray of loan, or of the Annual Payment 
into thp Exchequer, to the period of the pre- 
sent war, and twelve months after the termination 
of it, is by no means to be understood as an ad- 
mission on my part, that, at the expiration of suph 
period. The Public will no longer be entitled to 
look to any advantage from the continuance of such 
Deposits ; but simply as a provision, by which The 
Government and The Bank may be respectively 
enabled,, under the change in the state of afiairs 
which will then have taken plaoey probably af- 
fecting the amount of Public Balances in the hands 
of the latter, to consider of a new arrangement* 
And I have further to add, tba^, as the Proposal 
I have now made is founded on the view I have 
taken of .the present annual average amount of 
those Balances, assum.ing that amc^nt to be 'not 
less than Ten Millions Sterling', I wish it tobe un- 
derstood that the present arrangement, if carried 
into efiect, should not be construed to preclude 
His Majesty's Government (with the sanction of 
Parliament if necessary) from using in sach maa« 



H« 



UrPBKDiX. 



|if J aft i^9j migtkt iUnk prorper £bc Tht Public in* 

terest^ and consUteot with aitj eodbling emgmgwmcmt 
vfiih Ti>e IbnJ^) arSO' e^ees^ of Balwce ovei and 
^baw th^ qaid Tw: MUtiona^ irf U akouU appear 
itiai suclk 6K«e«s weve likely to-be permanent and 
of sulicieat magnitHde to call tor some oppUcatHin 
of it, hy which) without ialevfering wiihi the asi* 
langexpjent now proposed to The J2ank> U vaigiit he 
iw4ere4 productive of a^Tantege to The PaUac^ 
but wUh^vit calling upon The Bank for any direct 
awiftMoe beyond th^^ ai^ount now pvo^osed ; an 
alwti^ce which, whatever difference of opinion 
9iay exiat at to>the eir cajnakincea by the operation 
d ivhioh they are ennbAed to grani it, will^ I cannot 
4Qiiht, npan a &ir coniidesation of the whole caee^ 
%P9e«(r t0be eatirel; e(9iiftifitentwitb those prineigries 
tfe^yni^y wfl mutml lijMwJity which ou^ht: tc^pne* 
fH^. w Ui^.^^i^iiiattiieilt d (Ok imfiprtant an Asmngew 
^M^% KOewn|^onlf oi thiei eatensiye traasactioos 
iniatuiffbotwee&The FublicandThe Biuik. 

I have the hooDnrto.be, 
GenaboKn^ 
. Year obedaeat^ hmnbk Sh&TTant*, 

SP, PBRCJEVAI.. 

To.th€ CLoi^ernpn and, 

X^P^M Goiwnor qJ: TAa jBo^. 
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No. «* 

Copy of a PAPER^ iutitakrd, " REf; 
SOLUTIONS of the Court tof Dl-:> 
reciot&4^^ i 

R«9olTed^ ' 

That the Proposal of The Chanc^fiof of Ae 
Elatchequer^ to take j5. 500,000 from the Un- 
claimed Dividend S) in addition to the former sum 
of j^.37&,739, be acced^edr to by this Court 
Resolved, 
That in respect to the rate of Managcmient, the 
following Scale be proposed : 

On i^GOO millions at 4^340 per J»illion. 

— 13 do. 300 doi 

— 400 do. 450 do* 

— 300 do. 500 ab. 
itesok^d, 

That in; ttsspeatto the ^.^Om^ fop M^nag^* 
mentv allowed hf the ftr^&baoi4^^ ]i(^ linof eX" ' 
p^idienl t(p maim any aifenUioft- k»tX^sA aUi^^wtuice, 
being part of the j^lO&,(fO&pers«m«M^ c^ntimied- 
fnmutiio fbuiidkitloniiofi The linik. 
Resolved, 

That^tUe Cooift of @irei$U»r9 db accede to ttie-^ 
PkieqpOMi of t%e ChawBellaki &e this JB^Beqner^i 
tolend, for thei use of Go^enrilmeiit, *S^.S,(XX>JffS9. 

n2 



» 

Mo^ iupM a d<ebl; of SOO iniUicvis^ tihu 
ym. gimb^d by \$m vk 1791 u^m « d^ 
^e^ing.^ebt ^ SSQ wUttms; And I tnui 
Ibtt tbey will Mment to wittidcair tbb pftrt of 
iheiit Re^olni^n* In statijig thm, Ihymo aieaiu 
intevd to mn^i/^nnlrm iht itnmm wUck a^ be 
Mgxed 4» sb0ir ibfit ^cmtntMMOW m&j per hapi 
have occurred to render some increase o^ im* 
Mftsotdbl^i kiit Uii? «ve9t wbieb imhU faring 
ihese eiceitm^toices moat pT^ptgfj unckir- •cMtkaU 
dgnH— > is, I. arm ftfoaid, renpT«d 1o maeh a 
likfiire^ 4hat &m Court «f DkectotB viU^ I Jiope, 
ftii n# dUknUy^ in agreeing vitk me to wutym 
^.dkcmsQion 4f Ihis point fiir the yssesent. 
' WMi rasfMOt to tkaifort (»f tiieir Aesoiadont, 
)qr iriMch tke C<^iurt of Dtroetors agree to adrasoe 
f^ j£3/)0e,6(lft ba Exciiequor fitlle^ witlioi^ in- 
f^ tetml, diiiwig Abe war^ proirided it is stipaf^ 
^^ lated to' be roiuffoed within six months after 
^ the ^catlAoation Jd£ a dc&iito tiieatjr of peaoe> 
^^ and itfidoff the eompktfi understanding that all 
:^^ tMuwaaions between Th« Puisiic aad I'he 
^ Sank «haU iae ooniinucd in the aocnstomed 
J^ 'manner, evon though the amount ai Publip 
''^ Balane^s ahould exceed the sum of ten miU 
^M lions ^' • Tli€ Proposal to limit the repayment 
to sti^ months instead of tweWe, after the ratlfi* 
%tian M a definitive treaty of peace^ is an at^ 
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teration in the arrangomejU from which I do not 
feelmyself disposed to dissent, as this abridgement 
of the term has probably appeared of import* 
ance to The Court of Dire(;tors. 

With respect to the nnderstanding iinder which 
The Court is willing to lend the sum of Three 
Millions, 1 have Only to t)bserve, that, subject 
to this advance, it never was my intention. to 
attempt, during its continuance,, any . alteration 
in th6 course of business ll>etween The Bank and 
The £xchequet, or to propose to withdraw froni 
The iBank any account now by law directed to be 
kept there. This explanation will, 1 trust, be 
entirety satisfactory to ih6 Court of Directors^ 
and t have only to add, that subject io the modi* 
ification now proposed respecting the Manage* 
ment, I shall be ready to submit to Parliament. t6 
santftion an Agreement, founded in every r0iBpect 
upon thosb Resolutions. 

I have the honour to foe, 
Gentlemen, 

Tour obedient humble seryant, 

SP. PEHCIVAL: 

2b rte Governor and Heputy Governor 
of The Bank. 



/ J-.-. 
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No. 4. 

Copy of a LETTER from The Chan- 
cellor of the Exchequer to The Go-; 
vcrnor and Deputy Gqyernor of The 
Bank. 

Downing'Strtet^ \9th Jm. 1808. 

GeNTL£1II£N, 

Referring to the several Communications ivhich 
I have had the honour of holding i¥ith you, aiid 
to the Correspondence which has passed betweea 
u$) on the subject of an arrangement to be formed 
between The Public and the The Bank : and 
especially to the Proposals which I transmitted 
to you ou the 1 1th instant; to the. Resolution of 

the Court of Directors of the 14th instant, sus:- 

'•• . . , . ■• '*' ' • '^' 

gesting certain alterations in those Proposals ; and 

to my Letter of the 15th instant, consenting in 
part to those alterations ; I think it proper, in 
order to remove every possibility of jnisunder- 
standlng between us, briefly to recapitulate the 
terms of the arrangempnt, which I have ex- 
pressed, my readiness to submit to Parliament, 
in case it should meet with the final concurrence 
and assent of iThe Bank, 
Under the three following heads ; viz. 
1st. Unclaimed Dividends. 
2d. Allowance for Charges of managing the 
the Public Debt. 
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Sd. Public Balances k^ at The ndil. 

' I have proposed ; — 

1st. That The Bank shall now advance out of 
the Unclaimed Dividends in their hands, the sum 
oT ^.500,000 for the use of The Public, in ad- 
dition to the sum already advanced out of that/ 
Fund pursuant to the Act 31 Geo.' HI. cap. 33. 
and under similar conditions ; provided always 
that the amount of such Dividends remaining^ 
in The Bank, sball not be reduced below 

Je. 100,000. 

Sdly. That for the Management of the Public 
Debt, The Bank shall henceforward be allowed 
as follows : 

j6. 3i0 per million per annun^, upon the ' 
whole of the Unredeemed Debt, when* 
ever it may amount to 400 millions^ and 
not exceed 600 millions. 

jS.3O0 per million per annum, ppon th^ 
whole amount of any excess qf Debt Un* 
redeemed above 600 millions : the saH 
600 millions continuing in 6ttch:c{(se to be 
managed at the aforesaid rate of jff.340 
per million per annum. 

^A50 per million per annum, upon the 
whole Unredeemed Debt^ whenever it 
may exceed 300 millions, and' not amoittnt 
to 400 millions* 

h5 
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An4 %hA yiiHk re9p<i^ to the Ante of Albw 

ance which it may be proper to ^% for the 
Maqa^e^ie^t pf Any Debt I^sh thaa 300 millions, 
it has been deemed adviseable to defer tbe^o)i-« 
sideration of that, subject until the actual diminii* 
tion of the Pebt may be such as tP require soip^ 
determination upon it« 

3dly. That the Bank ehall, on or before tie 
5th of April next, advance for the Public Service 
ill the present year, d6.3|000;000 by way of 
Loan, without interest; the principal to be 
secured by Exchequer Bills, to be deposited 
in the liands of the Bank, payable at the expi- 
ration of six months after the Ratification of a 
Definitive Treaty of Peace. 

And it is understood that during the conti* 
liuance of this Advance by the Bank, no alter- 
ation is to be proposed in the general course of 
business between The Bank and The Exchequer, 
ifor any regulation introduced by which the 
Accounts now by Law directed to be kept at The 
B^nk, shall be withdrawn from thence. 
I have the honour to be, 
Gentlemen, 
Your obedient humble servant, 

SP. PERCEVAL- 
To ihw BoimmQr ami Deputy &&^ernoT 
: irf th^Bank. 



c :i 
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N«). 5* 

4iopy of a PAPER, intituled, ' 

"RESOLUTION of The Court of 

Directors, on Mr. Perceval's Letter 

of the 19th January, 1808, and re- 

t commendation thereof to The General 

Court." 

At a Court . of Directors, at The Bank, on 

Thursday the Slst January, 1808, the folloxiring 

I^etters from The Chancellor of The Exchequer 

being read; via. 

^^ Doz»nmg*street^ 15th January, 1808^/' 
" Gentlemen, << The liberal dispositioti," 
&c. 

" Downing-^sireety 19tk January y 1808." 

'^ Gentlemen, " Referring to the several," 
&c. • • 

The Governor acquainted The Court, that 
the Committee of Treasury havihg considered the 
said Letters, recommend, 1;hat the terms pro- 
posed in the Letter of the I9th instant be! dotrt- 
piled i;^ith. . r . 

The Court ajjreed thereto. 
' Resolved/ * ' 

^hat the CSmncellor g( HKe Exrchequer** 
Letter, of the 19th instant, be Irfd' before tht 
General Court ;'arfd that the* Go vernojC be^u- 
thorized to inform the Proprietors^ that this 

h6 
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Court is of opinion, that the Proposals contained 
in the said Letter he acceded to. 



No. 6. 

Copy of a PAPER, intituled, 
"RESOLUTION of The General 
Court on Mr. Perceval's Letter of 
the 19th January, 1808.*' 
At a General Court of the Governor and Com- 
pany of The Bank of England, held at their 
Public Office in Threadneedle-street, on 
Thursday the l^lst January, 1808; 

The following LETTER from The Chan- 
cellor of tbo. Excliequer being read, 
vi«. 
^* Downing'Street^ \9th Jan^ 1808. 
** Gentlemen, ^^ Referring," &c. 
The Gove^or further acquainted The Court, 
that The Court of Directors, liaving taken the 
.said Letter into consideration, are of opinion to 
reconunend to this Court to comply with the 
Proposals contained in the said Letter. 
* The question was then put. That the Proposals 
contained ia the above Letter^ be .complied with 
on the part of The Bank ? 
And carried in the affirmative. 
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A Copy of certain RESOLUTIONS 
of the Committee of Treasury of The 
Bank of England, of the S9th of 
January, 1808 5 communicated by 
the Governor and Deputy Governor, 
to The Chancellor of the Exchequer. 
Bank of ENCLANn. 

At a Committee of Treasury, 
the 29th Jan. 1808. 

• The Committee are of opinion, That it will be 
contrary to the spirit of their Agreement, and 
of the compliance of their C6urt, and the 
General Court, with the request of the Chan- 
cellor of the Exchequer, to withdraw from The 
Bank any sum from the current half-yearly money 
that has been issued for the payment of Divi- 
dends : as the Dividends of the current half- 
year are not considered by The Bank and The 
Public, or by the Act of Geo. III. cap. 33. as 

Unclaimed Dividends, but as current Dividends 
in the course of payment. 

They are further of opinion. That rf. 100,000. 
is as small a sum as can, with propriety, be left 
to answer the Claims for Dividends payable ante- 
cedent to the current half-year : and they 
dekire they may be understood to reserve to The 
Bank, the right of publishing a List of Un- 
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eUimed Dividrads^ from time to time^ a& tbey 
have hitherto doBe* 



A Copy of a NOTE delivered by The 
Chaacellor of the Exchequer^ to the 
Governor and Deputy Governor of 
The Banfc> on the 8d February. 

In answer to the Reaeiutions of the Committee 
of Treasury, of the 39th instant, it is necessary 
to observe, that no view of Public Advantage, 
liorwcver specious, should induce Government 
to adopt any measure which could have the po8« 
sible effect of impairing, in any respect,, the 
claim of any individual Creditor to his Dividend, 
or the means of instantly satisfying that claim 
whenever it may be made. 

The Question, therefore, to be disposed of, is 
this ; Whethet any such risk can possibly arise 
oni of a proposal founded upon the principle of 
leaving in the hands of The Bank the sum of 
^.100,000. after discharging all Demands 
which shall have been made upon thero,^ up to 
the close of that day of each Quarter on which 

the Balance jof UAcbdmed Dividends myst ne- 

•  • « 

qessarily be at the loi5»est; namely, -.09, the 
di^y iiQn|ed)at«ly pvecediAg the issue from,, the 
Exchequer of the whole sum due tor the ensuing 

1 



Quarter 2 Tjie distinction^ dieiafore, between 
the Balance of the current Qaarter, and that of 
the preceding period, is immaterial^ the only 
consideration ought to be, that there shall be no 
moment, in any Quarter, in which risk should 
exist of any demand that may have accrued, 
whether in the currant or any preceding 
Quarter, not being satisfied as soon afi made.^ 
In the proposed arrangement, this consideration 
is amply provided for. 

Why the Committee of Treasury should appear 
to suppose that there should be any desire to 
restrain The Bank from , publishing, as often as 
it might think proper, a List of Unclaimed 
Dividends, it is impossible to conjecture ; but as 
the supposition has been introduced it may not 
be unnecessary to observe, that it is now, as it 
has always been, the wish of Government to give 
every possible facility to the Public Creditor in 
tracing and in obtaining payment of his just Claims 
upon The Public ; and any measures which The 
Bank may &nd e:s^pedient for that purpose^ 
will certainly have the. approbation of Govern^ 
ment. 
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« 

A Copy of certain RESOLUTIONS <^ 
the Court of Directors of The Bank 
of England) communicated to The 
Chancellor of the Exchequer on the 
4th February. 

At a Court of Directors at The Bank, 
on Thursday, the 4tb Feb. 1806. 

Resolved, 

That the Governor and Deputy Governor be 
requested to wait upon The Chancellor of the 
Exchequer, and to represent to him^ that the 
Court of Directors cannot consent to any devia- 
tion from the Resolution of the Court of Pro- 
prietors of SIst Jan. 1806 ; viz. 

^^That The Bank shall now advance out of 
^^ the Unclaimed Dividends in their hands, the 
" sura of j^. 500,000. for the use of The Public, 
'^ in addition to the sum already advanced out 
^^ of that Fund pursuant to the Act 31 Geo. III. 
^' cap. S3, and under similar conditions : Pro- 
*^ vided always, that the amount of such Divi- 
*^ dends remaining in The Bank, shall not be re* 
^« duced below rf. 100,000. 



■J 
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Copy of a LETTER from The Chan- 
cellor of the Exchequer' to The 
Governor and. Deputy Governor <rf 
The Bank of England ; dated 5th of 
February, 1808. 

Downing'Street y 5th Feb. 1808. 

reply to the Resolution of the Court of 
Dircfctors, which you have done me the honour 
of communicating to me, stating that they cannot 
cogent to any deviation from the Resolution of 
the Court of Proprietors of the 21st of January^ 
relating to' the' proposed advance by The Bank, 
in consideration of the Balances in their hataids 
on acdount of Dividends remaining ' unpaid ; I 
have to express my extreme regret at the misun- 
derstanding whi^h appears, from your explana- 
tibn of that Resolution, to have prevailed between 
you and ifayself in all our late correspondence, 
with respect to the pft^cise application of the term 
Unclaimed Dividends ; a,nd I cannot but observe 
at the same time, that even the Court of Di- 
rectors themselves appear to have been under 
'borne misapprehension as to the nature of the 
agreemtent which they proposed to consent to, 
smce. they offered to advance for The Public 
Service the specific Sum of ^.500,000, under 
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certeiA comdUmiB ; whereas it nmr m^pears, that, 
as Ihej underBtood those conditiotia, it was not 
possible for them to do so. 

Being however fully sensible of the obligatiom 
hy which the Court of Directors are restrained 
from givitig the asseilt of The Bank to the Agree- 
ment in question, except under the eondfitkn and 
understandii^ according to which t^y have heen 
authorized to do sOf I have no hesttatioa ia de^ 
clarii^. to you^ that, .in conununicati^g to the. 
House of Commons the Aff^^ment batmen T^ 
Bank and myaelff- so, far as the Arrangement 
founded upon it will be. si^unitted to the adoptioA 
of Parliament, on the ground of the coosenf of 
The Bank^ it shail be strictly conined to thotse 
parts of it which relate to the advance of 
<^.3,000,000. and to the rate of Allowaace foa 
Management, concemii^ which: po difference of 
opinion exists. With respect, to the Unclaimed 
Dividen^a, I wUl distinctly state the differeacf 
which has arisen between ua upon that point; 
and will submit to Parliament the propriety oif 
adopting an Arrangement under that head, ac« 
cqrdifig to my notion of what is right upon the 
subject, not only without foundj^ it on the 
conseot of The Bank, but ea:piessly Aotieiiig the 



APPENDIX* 163 

circumstance which has imposed upon The 
Court of Directors the necessity of declaring 
themselves unauthorized to give it their con« 
currence. 

I have the honour to be, 

Gentlemen, 

Your obedient humble Servant, 

SP. PERCEVAL, 

To the Gat^rnor and Deputy Governor 
of The Bank. 



A 
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Catalogue of the Statutes passed relative to the 
ScmJCy prior and subsequent to the introduction 
of Mr. ABk^ffJiM Newlaud into that 
JEstablishment. 

1. Estabiishment of the Bank, 5 W.&M. c. 20. s. 20. 

2. Bank bills inaj be signed by indorsement, 5 W« 

& M. c. 20. s. 29. 

3. Amerceaments of the Bank to be detained by the 

officers of the Exchequer out of the Annual Fund, 
5 W. & M. c. 20,8. 31, 

4. Not to trade but in bills, or in gold and silver, 

5 W. & M. c. 20. 8. 27. 
5« Scheme for l^and Bank, 7&8 W. III. c. 31. 
6. . Enlargement of the funds of the Bank, 8 & 9 W. 

III. c. 20. 7 Ann, c. 7. 12 Ann, st. I.e. 11. 1 

Geo. I. St. 2. c. 12. 15 Geo I J. c. 13. s. a. 
^7. Exclusive privilege of the Bank, 8 & 9 W. III. c* 

20. 8. 28. 6 Ann, c. 22. 8. 9. 7 Anu, c. 7. s. 

€1. 3 Geo. I, c. 8. s. 44. 15 Geo. II. c 13. s. 5. 

5. Bank Stock free of Taxes, 8 & 9 W. III. c. 20, a. 

*31. 7 Ann, c. 7. s. 62. 3 Geo. I. c. 8. 8. 16. 
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0« Contracts for stock not binding unless registered 
within seren days, and the transfer made wtchin 

« 

fourteen, 8 & 9 W. J T J. c. 20. s. 34. 

me 

10. No act of aorporacidir to subjact anj member to 

forfeiture, 8 &9 W. III. c. 20. s. $5. 

11. The Bank shall make their diridends ewery six 

months, 9 W. tU. c. 5. s. 4* 
1% Shall not be compelled to make dividends but by 

order of «he ge^ra) cmily t2 Sc la W. UK c< 

12. a. 14» 7 Aan>, e. 7. s. C6. 
1^ During tha coutiouance of the Bank of England^ 

thare shall not be more than six bankers in part« 

nership, Ann, c. 22. s. 9. 7 Ann, c. 7. s. 61. 
14« Qualifications of the Directors, &€. 6 Ann, c.32.. 
li. Bank to circulate Exchequer Bills, 9* Ann, c. 7. 

16. None to be Director of the Bai>k and India Corner 

pany at the same time, 9 Ann, c. 7\g. tl\ 

17. Like clause for the South Sea CoiJ^panjii 9 Anny 
. c. 21. s. 61. 

18. Power given to the Bank to lend money' to the 

Treasurer of the* Navy, or South Sear Stock, 
12 Ann, st. 2. c. 3. s. ID, 
19« Five sevenths of Excise duty on B^er, appropri« 
ated to the Bank, 1 Geo. F. c. I?. 

20. Duty on Spices, See. appropriated' to the Bank, 

1 Geo. I. c. 12. 

21. Redemption of Bank Annuitfef, 3^ Geo. F. c. P; 

8 Geo. r. c. 5. irGco. 1. c. 3, 1 Geo. If: st. 2. 
c. 8. s. 21. 11 Geo, II. c. 27. s. 16. 
ii. Members hot paying their shares after notice in 



CaieUe., &c. Goveroor, &e. ma^ stop Dividends 
andr Tr^Sfers^ 7 Ann^.c. tT, «• 74. 3 Geo. 1. 

C» oU 8« oVfk 

9X Redactipd of Baqk Anasify^ 11 Geo. L c. 9. 

15Geo^Il<.G.l3. 
94« . Aywities granted to; Ihe Bank upoa tiie Coal duties, 

.1 G^Q. II. si. 2. c. 8. 
a^. .If tbo produce be ddftcurai to. bo made good out of 

SmU^iQg Viuidy 1 Goo. H. st. 2.c. a 0. 9. 2 Geo. 

li. c^-S. a..8» 0«erpltis of Addittoaal Daties ou 

$oap^ Fiiper,. &c. elai|(ect wUb Anautj. of 

^^OOQA ^Baolt, free from Taxea^ 2 Geo. 1 1, c. 3; 
9fi* Senraats of^ tho Company embeulisg effeets, guilty 

o/[ felony without clergy^ hS^ Geo. XL c. 13. s. 12. 
97*^ Diitectors may oliii9e a Chairman in. absence of the 

Governor, 15 Geo. II. c. 13. 8. 13. 24 Geo. ir. 

28. A44it]pnal Anaw^ granted' ky ika Bank for £x. 
<^€qiiop mUsky oanoelled^ 19^ Qeo. IL. c 0. 

jlll the foUoTDtng- Statutes hate been passed subsequent 
-Hoi tke introduction of Mr. Abraham Newland into 
the Bank. 
!SWv Genera! Court of the B^nk may proceed' withoiit 

taking tiie Otiths, ^4 Geo. TI. c. 4. s. 21. 
40» Agreement with- the Bank for raiding certain snms 

for the service of the year 1764, in Consideration 

ofi which the Corporation is continued, &c. 4 Geo, 

III. c. 25. 
.9ih. 'JChetBank is to continue a Corporation till the 
c Mveral^ Annuities established by Parliament are 
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redeemed) 4 Geo. II. c. 9. s. 33. 15 Geo. IT* 
c. 19. s. 13. 16 Geo. II. c. 13. s. 32. 17 Geo. II. 
c. 18. 8. 28. 18 Geo* 11. c. 9. s. 33. 19 Geo. II. 
c. 6. 8. 15. & c. 12. 8. 59. 20 Geo. II ^c. 3. s. 55. 
& c. 10. 8. 45. 21 Geo. II. c 2. s. 36. 22 Geo. 
II. c. 23. 8. 14. 23 Geo. II. c. 16.8.11. 28 
Geo. II. c. 15. 8. 3U 29 Geo. II. c. 7. s. 39* 
30 Geo J I. c. 19. s. 51. 31 Geo. II. c. 22. 32 
Geo. II. c. 10. 33 Geo. II. c. 7. 1 Geo. III. c. 
7. 2 Geo. III. c. 10. 3 Geo. III. c. 12. 

32. Persons not autfaorized hj the iBank, making or 

. using moulds for the making of paper with the 
words Bank of £ng!and Yisible on the substance, 
or having such moulds in their possession], gnilty 
of felony without benefit of clergy, 13 Geo. III. 

C* *if» -S. 1* 

33. Penalty of making and issuing notes and bills en- 

grared to resemble those of the Bank, or haring 

the sum expressed in white characters on a black 

ground, 13 Geo. III. c, 79. s. 2. 
34« Persons possessed of such notes may carry th^n for 

payment, 13 Geo. III. c. 79. s. 3. 
35. An agreement established with the Governor and 

Company of the Bank for advancing the sum of 
. d€2,000,000, for the serricc of the year 17^1, 

21 Geo. III. c. 60. 
36* The repayment of the tbore ^sum postponed by 

24 Geo. III. c. 32. 25 Geo. 111. c, 8?, 
37. Bank Notes and Bills ei^empted from the duti^ 

charged on Bills of EjLchange and Promissory Notes 

1 



< Ijf the amutik pajmetkt of j61^,(J00 Uf t&e £&. 

chequer^ • 31 Creo. IM. c. 95. s* 5. 
98. Bank to paj into the Exchequer j£S90^009, to b« 

earrted to the Consolidated Ftttkl, 3i Creo^in. c% ^ 
SIk B^k eiMibied to pnrchese eoBt^uom bmises and 

ground, 33 €reo. 111. c. 15* 
40; The East India Annuities placed under ^e manager 

rtent of the Bauk, 3^ (Seo, Itt c. 47. 
41. Chnrks of the Bank nntkiog out if^lse Divideiid War* 

rants for Irish Annuities pa/aMe at the BaQk, to 
* be traii9ported tw seren years^ 35 Geo* I1I« c. 661 

4^2. When trustees in whose name stock standi in the 
Bttnl^ shall *be out of j urifldtctloii, or become baniu 
rupts^ the CeurtlB ni«y order stoek ^ be trans. 

t ferred or difidcnds paid ; and when- ati the Trus* 

tee^cfaimot'befoiHid, nu^r o^derthe fortheomifl^ 
ones- to transfer stodk and' paj over dividends 
which shall be yalid^ S6 Geob III. c. 90i s» 1. 

•i#S. AM notes issued by thtrBank after M^ch ^, 17*f, 
for sums under 4^5. declared Tulid, 9T Geo* III. 

41/ TheB^nk, andf a!1 perfton»* cimcertred^ indemnified 
¥orr all* acts dtoe in pursuarit^e of'tt mimite of CofHUu^ 
cil of PdiTuary 26th, 17^.3ff6e9i lit c. 45. s. U 

45* Restrictions on the issue of Gaslr by* the Bank» 
1± ST. 2. 37 Geo. Tlh c; aii, B. f . &3B ©00. HL 

c. r. 

^46. Fajftrevts IB SMerto^ be dMned^payneai^ in Cash^ 
if aeceptdl as -tfuch) 37 6tofK tH.^er '4IK 8. 8. & 
c. 91. 8. 7. Sf 38 Geo< lift c; K 8.^9; ' 

I 
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47* CoUeciors of* the public rerenues to ' accept it iiv 

BankNotes, 37 GeoJII. c»45i s. 10, c^91. s. 9. 

k 38 Geo. III. c. I. f. Q. 
48» For establisbiog agreement with the Baak for ad* 

TaociDg three miUioos for the serfice ol iha yam 

1800, 39 & 40 Geo. III. c. 28. 
i2. Exchequer BHIs to the aoMuat of j^3,000,000^ 

may be issued pajabie without iolerest out of 

supplies to begraated for 18oa^ 39 & 40 Geo. Il(» 

c. 28. s. 1— 7» 
^» Bank to give their notes for such Excbe^er Bills 

when tendered to them^ 39 & 40 Geo. 11 L c. 28. 

^1* How such Eieheqaer Billft shalf be payable on the 

3 per cent, consols rising to 80^ 39 & 40 Geo* 

III.c. 28.s.'ll, 43^ 
-6%, Bank continued a corporation tili the end- Otf twelve 
i^ months notice after A^igust Ist^ ..1833,- 39 & 40 

. Geo* U[. c.^a. s. 13,&c.' 
f3. Bank impowered to adfance cash (or foreign sa%» 
^ , sidies, 39 & 40 Geo. IlL c. 33 ». 7. 

51. Bank enabled to purchase houses and.^nprofQ' 
i : avenues^to the Bank, 39 ^4aGep. III. c. 89. ^ 
J5^ Bank to continue a corporation till certain Annu* 
, ; . ities shall cease, 42tGeo* IIL c. 33, s. 2I.,43 Geo* 

IIJ. p. 67. 8. 20. , , 

,.|(r« Restri^ipn»on payments in cash by the Bank, coa» 

firmed by 37 Geo. III. c. 45. & c. 9Ur&.38 Geo. 
^; '^ . ilLc. 1. Farther eo»tia«ed,-*2 Geo. III. c-40.%4. 
v^ BMad^ijI, 43G^o^ lit. c* 18. Cootinucd dui ing the 
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1^7; For prerenting' the forgery of Bank Notes; Bank 
bills of Exchaoge: aad Bank Poet bUIs^ 41 Geo, 
III. (U. K.) c. 39. 

'58. Persons not aathorized hj tke.Bank w|io shall 
make^ &c. or hare in their custody any fi:ame for 
making paper with the Bank waiter marks or 
mark, &c. or publish such paper^ or who shall 
assist in «a doitfg, shall be transported for foui- 
teen years, s. 1. 

59, Exceptions,'^Bi\\s in circulation, s. 2. . Pri?ate 
bt)h with^ certain .watermarks, s« 3. Wiater marks 
not. resembling the Bank water-mark, s. 4^ 

.60. Persons knowingly receiving, &c* any forged Bank 
note, &c» or blank Bank note, &c, guilty of felony, 
and shall be transported for fourteen yeacs, s. 5. 

;61. Unauthorized person^^ engraving, &g« any Baa^ 
note, 8tc, or using any engraved pUte, &c, or 
knowingly having such plate &e. in their eustodyy 
or uttering such Bank note, ^c. guilty qf felony, 
and shall be transported for seven years, Sy 6- 

6X Bank continued a Corporatioa tiil certaiqi Annu* 
ities shall cease, 42 Geo. Ill, c. 33. Andsubse* 
quent Loan acts to^ 45 Geo, Ilf. c, 33. s. 26 

(03. Restri6lions on payments in cash by the Bank, 
confirmed by 37 Geo* III. c. 45. & c. 9lr 38 Geo» 
III. c. 1. Fucther continued, 42 Geo. III. Cr 40^ 
Amended, 43 Geo. III. c. 18. Continued during 
the war, 44 Geo. III. c. I. 

64* For preventing the forgery of Bank notes, Bank 
bills of Exchange, and Bank Post bills, .41 Geow 
III. (U. K.) c. 39. 45 Geo. III. c» 89. . 
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tSb. Fetwm not avdioriied hj tie BkA^ #1i4 skA 
make, kti or iMve ki tiieif cwKak^ M17 frame, &c 
for nnftkiDg paper witli* lh« Baak vatar marks or 
ttar^y Ac. or pablMr sael^ pi(^9 ^ "^^ sl*^ 
assisi in m ^Niiiif, sball ka traaaporttdiior foar- 
f^iyyaars, i^ 41. Gao# Hi. a* 39. & (• 45 6eo» 
HI. c. 8^ 8% % 

-M. Eirctfpllbfit.~BiM» i» airoirilidiPii^ c; 4t. a. 2. Pri- 
Tate Bills with certain water noarks, c« 41. 8. 3» 
c. 45\ s* 4« y^k€tr aiarka^ noa fasamUiug lAa 
Bank water nark, c 41'- 8- 4« o. 44. t. S. 

67. Vkmods knowtn^ly reoeiring, Stc. aa^ faffed Bank 
note, or any blank Bank oaie, Ao. gnil^ offelony^. 
and shall he t^aasportedlbr foartean yea#s, c. 41* 
a. 5*. c. 4ft; s. 0. 

#9. Unanthoriaatf peastma engrayiflg, ftc. any Binik 
note,. At. Of asiag any engrayed plat^, &c. or 
knowinglj haring sveh piat« la therr eustody, or 
vttfering sach Bank aorte, &c. gailfj of felony, and 
At^ ktf tranapofted fbr seren years-, 41. Geo. III. 
a« 19; s. ^ Fmttwtk yearr, 45 Geo. HR 0. 99, si 7- 
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rriuledby J. &K. irodton. Cross-street 
Ratton Garden* 



NEW BOOKS GONCEENING COMMERCE. 

PubUshed this Day^ by CROSBY afld Co. Wholesale Boox-^ 
SELLERS, Stationers' Court, Paternoster Row, where the most 
liberal allowances to tbe Trade are foade, 

1 
One Guinea^ in an elegant royal octavo volume^ extra hoarit^ 
The ^Second Bdition, with the New Stomp Dutiei, 1808, 

TABLES OF SIMPLE INTEREST, COxMMISSlON^ 

BROKERAGE, or EXCHANGE, at all the wual Rates per Cc»\. 
on a new and Accurate Plan. To which are annexed, a Nev/ 
Table for Reducing Interest, a. Complete Ready Reck- 
oner, and other Commercial Tables. Dedicated to tbe Governors 
of tiie Bank, and Royal Bank of Scotland. By William Sti^:\- 
fia9SS> iF.A«&£. Accountant at Jgdinlfeurgh. 

2 

6*. 6«f, exira boards, 

CaOSBY's MERCHANt'a AND TRABKSMAN's 

POCKET DICTIONARY, ad^pjted to every Branch of Cojnr 

mercial Intercourse, viz. 

1. Established Regulations Qf Trade. * 6. Laws of Arbitration, Bankruptcy 

«.---- do> of Bills, Receipts, and 
Pa{>er Cnrr<:Bcy 

9. Weights, Measures, & Qualities of Mer- 
chandize 

4. Duties of Brokers, Factors, Agents, Ex- 
cise, &c. 

b» Commercial Formulae* Provision of tbe 
Stajnp Act, &c« 

Also a Tabl« of the Market Towns in En^Vand and \V»1p«;-- 

fiankers and London Ag«^iits — Market Days ^nd Fairs-— Po^^ Uouis 

•Ad Rates— *Dlstanoe5«— 'Members— Popttlatiod) a correct M-ap of 

Eaglaod, &c. 

Is, 6J. neatly printed and bound ^ 

COLLINS's OOM^LETE READY HECKONER, and 

INTEREST TABLES iu MINIAPURE, considerably improvcvt 
and extended. 

N. B. As a certain proof of the utility of this Work, I5'»000 an- 
nually have been sold for several years. 

4 

5s, in ajfeat Pocktt VolumCj or on a large Jitie paper^ with coloured 

MapM^ it, 6 J* catrtt boards, 

CROSBY'S COMPLETE GAZETTEER of ENGL \N1> 

Mid WAJJ'^S, or a Topographical Desci ifytiiui of every Tor^ n aTid 
JRenarkabie ^aoe, botn intended for Tr;%vellerfi on Basiueirs aa«ft 
Fleaattse, «mh racing an AccuRUe Accotint -of tt)e Extent and Maim- 
Cactvies; also Ciuriositiifs in and near, with DitKance;, C^mve?- 
lances, &c. &c. , . 

♦»» For a character of this Work, see the British Critic, June 
UOa, Aikin'8 Review tor 1807, Critical Roview, and oUicr^. . 

K 



Shipping and Navigation. 

7. Coram^r^ial relation of Colonies- 

Colonial Produce, 

8. - - - Geography a.-nd Satieties., 

9. Institutions of the great Trading 

companies. 

10. Laws of Assigr.m€n^.'Dpeds of! rust 
-Agents — Servant s» &c. 



New Books Concerning Commerce. 
Publiihed bj CaosBf Sc Co. Loodon. 

5 
11. Is,' or 15s. on common paper ^ 

STOWER's PRINTER'S GRAMMAR, with all tbe 

IraproTemenU within 50 Yean, w ith many Wood Cats. The Pro- 
prietors assure the Printtrty BookselUrs, and Authors, their object 
has been to improve the Art of Printin|r, not a view to profit. The 
Work is now offered them at the cost price f but in order to repay 
the Interest, &c. the few copies unsold will be advanced oncjourth 
in the course of Auciist 1608. 

S<. 6^ «e»ed, 

'" CR0SBY»8 BUILDER'S NEW PRICE BOOK, Cor. 

rected to July 1808, with all the late important alterations in both 
Materials and Labour, being; the most correct List of the Prices now 
allowed by the London Surveyors ever published. 

7 
LUCKCOCK's PRACTICAL ENGLISH BOOK. 

KEEPING, for general use, with copious familiar illustrations of 
the Nature of Profit and Discount, 7s. 

8 

EDE's 25,000 CALCULATIONS of the WORTH of 

GOLD and SILVER, at any Price, from 1 to 1000 ounces, with 
all the Duties, 5s. 

9 

The UNIVERSAL GAZETTEER in MINIATURE, 

i>eingthe Name and Situation of every Place in the known World, 
for the Use of Geographers, News Readers, and Men of Business ; 
In a very small neat volnme, Ss. 6d. boards, 'Or extra ^u.ck.Ss. 6d. 

10 

WALKER'S UNIVERSAL GAZETTEER; being a 
concise Description, alphabetically arranged, of all Nations, a 
Mew edition, with 14 maps, 13s* 6d. neatly bound. 

11 

WALKERS ELEMENTS of GEOGRAPHY, Natural 
and Civil History, and sketches of every part of the earth, 8vo. 12s. 
bound* 

I« 

WILLIAMS'S JUSTICE, 

Second Edition j Price £3, 128* 
The "Whole Law relative to the Doty and Office of a Justice of the 
Peace i comprising tbe cases and statutes to the present time, also 
the authority of Parish Officers, with Tables of the Cases, and an 
Index of the principal Matters. By Thomas Waltek Wix.i.iams, 
Esq. of the inner Tepiple, Barrister-at-law. 

13 

FOrPs COMPENDIOUS LAJjV DICTIONARY, of 

the Terms and the Law itself, boards lOs. 6d. 
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NEW BOOKS 

ON AGRICULTURE, GARDENING, 
FARRIERY, ANGLING, &c. 

Published this Daybif CROSBY and Co. Stationers^ •court , Pateriioi* 
ter-roWf London. A very liberal Allowance to UookstlUrt, 

1 

10s. octavo^ boards J ' 

CURWEN's(M.P for Carlisle) HINTS on FEEDING 

STOCK, BETTERING the POOR, &c. particularly 



GeneraMiints olr Farming. 
Steaifiing Potatoes as a sabsti- 

tatie for Hay. 
Oo soiling Cattle. 



On topplying Milk for the Poor. 
On Friendly Societies in general 
Correspondence on these Satgectf , 
&c. 



Dedicated to the Right Rev. R. Watson, Lord Bishop ^ Landaff. 



128. extra boards^ 

The COMPLETE GRAZIER, or FARMER an* 

CATTLE dealer's ASSISTANT. Embellished with many 
copper-plates andivbod cats. By a Lincolnshire Grazier, and 
other Assistants. Cojifprising the choice of Breeds, Rearing, 
Fattening, Mixing Pood, Diseases, ^c $ Cnitare of Grasses, Water- 
ing, and general Management of a Grass Farm, a view of the 
choice of Sheep, Horses, Swine, and other Stock. The Third 
iSdition^ with new Articles on Wool, Plates of the best Grases, and 
other Improrements. 

3 
Ss, Gd» beitni^ 

CROSBY'S FARMER'S, GRAZIER's, STEWARDS, 

BAILIFF*s, and CATTLE KEEPER'S ANNUAL POCKET- 
BOOK. 

4 

\0s, 6i2. extra boards^ 

A TREATISE on the CULTURE of the FINE-APPLE. 

Second Edition, 
By W. GRiFPiNy Gardener to I. M. Sattou, Esq. Kilhem, Notts. 

5 

Is* 6if. sewed. 

ABERCROMBIE'8 GARDENER'S POCKET JOURN. 

AL, or Modem Practice of English Gardening ; a Monthly Re- 
membrancer of the Seasons, and Methods of Raising every Garden, 
production. 

The Twelfth Edition^ improved, 

KS 



New Booh on Agricukwe^ Gardenings SfC. 8fc. ^e* 



It* 6rf. sewed f 

ABKRCROMBIE's mo&t EFFECTUAL TREATISE on 

the CULTURE of the GARDEN MUSHROOM. 

7 

St. 6d. or on fine rcyal p(fper 5s. M, extra totardt^ 

The SURVKYOR's GUIDE, or a Treatise on Practical 

t.Hnd^urvejinii:, in Seven Parts, iiUhthe Method of Drawin|^, Re- 
chtcinf, nr At^nncntiDfc Plant, illiKtrated with maoy wood cuts. 
The Secoml Edition enlarged. By J. Cotbs, Surveyor at Wirks* 
worth, in Derbyshire, the moat difficult county to survey in tlie 
IkiDgdum. 

8 

Seventeenth Edition, 5ff« 6d. hoardt^ 

EVERY MAN HIS OWN FARRIER, or the Whole 

Art Lnid Open of Curing every f)isorder incident to a Horse ; ia« 
eluding: many excellent Recipes which, may be depended upop ; 
tirn w n from upwards of '30 Years experience. By ^ F. CLATsa, -of 
Retford, Notts, 

9 
' 9t, extrm boardt^ ' 

TAPLIN'8 FAKRIERY IMPROVED; shewing Ae 

Nature, Structure, and Figure of a Horse ; diseases incident to, aad 
methods of cure. Advice to Purchasers^ exemplifled by ten plates, 
dc^criUin;:; the various parts. Rules for Breeding and Training Colts ; 
M it h practical Receipts for the common distempers in Oxen, Cows, 
C;l1vcs, Siieep, Lambs, Hogs, ^ 

10 

BELL'S GENTLEMAN'S POCKET FARRIER, the 

Remiulifs proper for Accidents, how to be used on a Journeys a 
new editiufl, improved by a Yetecenary Surgeon, Is. 

11 

BELL'S TEN MINUTE'S ADVICE to every Person 

going to Purchase a Horse, with rules laid down for findtng the per* 
fections and imperfections, Is. 

12 

BEST'S ART of ANGLING, confirmed by experience, 

with new Discoveries { a Plate representing the Flies used, &c*; a 
Itew edkWyn, ^ 

IS - 

The ANGLFR'sPOORET BOOK, or Complete Eogfish 
Angler, with Nnbb'ti celebrated Tieattse on Trolling, and many 
woodcuts, Ss. 6d. 
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TO TUTORS OF YOUTH. 



POPULAR SCHOOL BOOKS; 

Now Publishing hy CROSBY & Co. No. 4, Siationers^^ 
Couriy Paternoster Rovo^ London* 

ENFIELD'S GENERAL PRONOUNCING DIC- 
TIONARY of the ENGLISH LANGUAGE, shewing the Ortho- 
graphy, Explanation, Accentoation, and Pronunciation of all the 
Purest and most approved Terms, according to the most eminent 
present Orators, &c. 

•• This little Dictionary may be justly recommended to* alT persoiB 
desirous of acquiring a knowledge of the principles necessary U> 
form a correct and approved pronunciation. ' 

G«}if. Mag^ July 1807. 

MAVOR»s'NBW SPEAKER; w, English Class-Book, 

to which is prefixed a short system of Rhetoric ; and an Essay or 
Enunciation, or Delivery ; chiefly extracted from Blair*s Lectures^ 
for the use of schools. Third edition, 4s. 

The NEW PLEASING INSTRUCTOR ; or, an In^ 

troductioh to the Speaker, consisting of Select Pieces in Prose and 
Verse, from modern Authors^ 3s. . . 

ESSAYS on RHETORIC, abridged chiefly from Dr. 

Blair's Lectures on that Science. The fifth edition, neatly printed 
in 12mo. price 4s. fid. boards. 

Jn one neat Volume 12mo, priet 6*. a New Edition , brought down fp^ 

the pretent Time^ of 

LOWNDES s NEW and COMPLETE HISTORY of 

ENGLAND, from the Invasion of Julius Cesar to tlie year 1801.. 
By Question and Answer, from the most authencic documents, in- 
cluding the recent tcansactions in Denmark,. Battle of Copenhagen,. 
&c. Embellished with a beautiful Frontispiece. Carefuliy- revised, 
by the Re¥. J.Malqam. 

POEMS on VARIOUS SUBJECTS, selected- to cnw 
force the Practice of Virtue and intended to comprise the Bcautie* 
of English Poetry, by E. Tomkims. In a neat Docket volume 2s 
bound. Another elegant edition with engravings, makioe a. hand- 
some present for yonth» 4a. 6d. boardsw ** "* * 

PETIT RHETORICIEN FRANCOIS; eu, Aht^.S 

/ if '!i.?*'V-^."* Francoises avec des Examples. By AHtvUle Bridlj^ 
A^M.v 4th edition^ 48.. *»wi^ 
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To Tutors vf Yonth^Popnlof Sthool Books. 

Eight SHmngi^ hoards^ 

The ARTISTS' ASSISTAN r, or School of- Science ; 

nn introduetioft to PainlliTg in Oil, Water sml CrA^dns; also Draw 
in^, Drsigiiin<^, Colouring, and tbe varioiia moides of EagraTiB^ 
hoth on Copper and Wo^d i tikeiVMe EtHMbelUng, Gtldifi|oii ^ood, 
(ilass, or Leather, -lapanninfi D>Uig« Casting, &c. with iuiport> 
ant infonnntiftn tri :tWe to the Arfsand Idanu^ettir^, and <| Bie-> 
)^rapliy uf celebrated Artists, with many plates, lu 8yo. 

Nevi^ Editions of Mr. Gkeig*! (of Chelsea) School-Books. 

In a neat Fofumtf price !^. bound f 

The YOUNG LADIES' NEW GUIDE to ARITflME. 

TIC ; a short and aseful selection ; containing, besides tbe conimon 
ri»le8» the a^HratioM^of tkea by a vartetj of praetieitlOii^t}oDS» 
chiefly o» domestic aAam.. For Ladles' ^ hoofs and Private Teachei-s.^ 
By Jous GrtBiG, Private Teacher of Writings Qwirnphy^ Ae. 
^ ' Tht Fifth Eiiiiion^ improved and entdm^ 

A NEW INTRODUCTION to ARflflkCEr^ de- 

sr^ne;l for Grammar Sehook. The second ed i till < PtJMMetAhiy im- 
profedy 98. boand. 

AN INTRODUCTION to the USE ofi he GLOBES, 

for Youth of both Sexes, designed fo» Schools and Private 
Teachers, 2d. 6d. 

PrheOne BAilHmg neatly ion€ up, 

A NEW INTRODUCTJON to BOOK-KEEPINGy 

afCrr the It ilian method. By the Rev R. TvitliBit, L.ti.D. hite of 
Magdalen College, Oxford. The fifth edititin, couttideraibly ang- 
mciAed, and carefully corrected. By Mr. Malhah. 

TURNEU's SHORT and COMPREHENSIVE SYS- 

TEM of CLASSICAL GEOGRAPWY, of the tiflpirts, Kingdoms, 
Provinces, Cities, &c: mentioned ta the 6reek and Latin Classics; 
an acrurate Adridginent of the jt^neid of Virgil, and Odyasey of 
Homer, with a new set of Ma-ps, and a recommevktatory Preface $ 
by Mr. Etabs, Aatberof «h« Sketch of Religions, prince 2s. 

: lUNN's EXERCISES, Iiifitmctive and Eotertakiilig, 

\ in I? ulsQ EnsUsb, twelfti* edition, 1b. Sd. 

f ELEMENTS of ENGLISH GRAMMAR ; or, a Nevr^. 

\ System of Grammatical Instmctian- for 8choolB. By J. 0AL*oy, 

Teacher of iVlathematics, MaucUester. The second edition^ bound, . 

«9. 6d. 
' For a character of this Work, see Mont4ily Review,, July 1802, 

and British Critic, June ISOl, 

Three ShillingSy boMndt . 

FAMILY TESTAMENT,, and' Learners' Aesistan^, 
* d*csigne<l to promote the reading of the Scriptures, divided aad ac* 

centcd, by the Rev. Jo8£rH B&own.. 
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To fc/ton &f Tdttfh'^Pop)itiit ^fibot j^ooh. 

GOODACRE's AtttTltlRtfrft}, adapted to the dif. 

new manner, with f«ar chiaset of Recapttulatety Exercises, neatly 
bound, Ss. 

J?jf the same Authtr^ 

A Key to the above, answering all the Questions, and a solution 
ftt Ui^ ot Mdb &i Mre flltmai^. Iledtly ^rffit^, j^ice 9^. 

Also tatrieft in Arithmetic and Mensutstton, 8ti«ctea by Mr.. 

GOODACRE. 

^ Neio Edition^ Two Shillings, sewedf 

T>ie £XI^filJfTldUS INSTRUCTOR; or, Art ofi 

ftl^adrng, Writing, and Arithmetic, rendered ea8y,;.vjery much im* 
^roted aiid^arjged. Gohttlihiiig 

1. Dir6efl6htf for ^ritidjg a ft6& add e'^lfeditrous l^nd; 

fi. Gtn.^aiisLt add^PiiftetimiHli. 

3. Arithmetic, Geography, and Astronomy. 

4. Forms of Bilte df JFarcfcls*, Rfetfeij^tsf ProfflTssory Notes, andi^ 
Bills of Exchange. 

B, Ajrt of cboo^i^ and pre&epritig Quilf^. 

6. Malcing Pens, Ink,. Sea^tn|; Wax, iee* 

1, Various Specimens of Writing, by the first Schti«htfMt«rs. 

8. Chronol(^y, and a selection of tfire htU Efitaphfi. 

9. Some weH-chosen Letters^ on varibus sutrjectB. 
16k a Li$t of Books necessary for Youth. 

Wllh Yariouft otb^r H&efol Tables and Fom^ 



TALES OF FORMER TtME&.. 
By A. St. John. 

EmMHih€d vHtk t«i> Elegd)/tt Eti^an^gs^. 

Cohfent^ of Vol. I.— B^rlantine and Valenti'o, or the Mountain? 
of the Two Lorers — The Fortress of Sebastlan-^Harold the 
Brave, of Winchester — Alwiii, orthe Gtnrfous Friend — Ethelberg 
of Britanny -The History of Merlit), the Enfcfianter— Prince 
Kosl\n of Naples — The Faithful nreyhouod — Sir Aldoran, or th* 
Punishment of Pride — Lancelot of the Lak*. 

' Contents of Vol. II.— Prince Florentin, and his seven Tutors— 
The Roman Knight, and his Greyhound—Roberto, K.rig of Sicily--^ 
TJic Two Dreams— A Merchant's Son, and tbe Ravens— The cele- 
biated Wolf of Normandy— Hydaspes, thf Avaricious Persian— The 
Treasurer and his Son— The Cup-Bearer;, or the Adventures of 
Hippolito— The Pointless Sword— An^olet and Anzoletta — 
F.aglamour of Arroi*— The XWo Knights of Lombardy -Guy of 
Warwick. 
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Books Published hj/ Crosby ^ Co. 

NEAR ONE HUNDRED 

FAVOURITE IRISH SONGS with the Music, for 45. 

This Day wa* Published, 
Jn One neai^ Pocket Volume. 

CROSBY'S IRISH MUSICAL REPOSITORY, 

A Choice telertion of much esteemed Irish Songs, adapted 
for the Voice, Violin, and German Flute.— Uniformly printed iritis 
Crosby *s English and Caledonian Musical Repontory. 

UPWARDS OF ONE HUNDRED 

Fa?ourite ENGLISH SOxXGS with the Music, for 3«- 6d. 

Jn a neat Pocket Volume^ embellished with tico beautiful Plated f 

The ENGLISH MUSICAL REPOSU'ORY, con. 

taininji^ a Choice Selection of the most esteemed Songs, in [the 
English langnage, with the Music adapted for the Voice, Violin, and 
German Flate. 

Where may be had, Crosbjf^s new edition of  

OVID'S PIECES on LOVE, with Notes and elegant 
Plates, in one beanttful volume, on fine wove post paper, hot pressed, 
with sixsoperbr proof plates, in extra boards, lOs. 6d. — The same 
on fine foolscap with plates, 6s. 6d. extra boards, containing 

The Art of Love, in three books— The Remedy of Love — The Art 
of Beauty and Amours. 

From the Latin of P, N, OrtD^ with Plates. 

COMIC TALES, WITH PLATES. 

Just compUated in 12 Number Sy^ on fine Royal wove Paper ^ with Proof 
Plates, l<»6iif. ; or on Demy,' \s» — Each Number being perfect of 
itself J may be had separate or together, 

COMIC TALES, consisting of the most celebrated 
Humorous Pieces, from admired English and Foreign Authors. 

PATHETIC NARRATIVES, with Elegant Plates. 

Just compleat in 12 Numbers, uniform with the abovcr on Royal 
paper, with Proofs, \s, 6d, ; or common Paper, Is. ; each- 
Number being perfect of itself, may be had separate or together. 

PATHETIC, SENTIMENTAIu, and MORAL NAR. 

R AT IVES, from the most ndmtred Ancient and Modem Authors, 
making two handsome volumes, embellished w.ith 12 highly finitihed 
plates. 

DEBRETT's PEERAGE of ENGLAND, IRELAND, 

and SCOTLAND, a new edition with Improvements to the Present 
Time, with additional Engravings^ 18s. boards. 

The POETICAL WORKS OF ROBERT BURNSi. 

with his Life ; and upwards of 50 beautiful Wood Cuts, drawn by 
Thurston, and engraved by Bewick^ In two neat CooUoni* 
\oliimes, IkOt-pressed, l&j boaidi* 
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^hh dxgy w«* Ph%Hshedj pHce l«i. In fmo Ekgmt Vol^mSi 
PEINTE© FOR THE AUTHOil, A»B «OLD BY 

Aoi^Dotr ; 

THE PRIVATE HISTORY 

COURT OF ENGLAND. 

ij ,.J. . IX,Hi.. I 

*»♦ The Author is highly gratifted with the warm reception her wortc hai met w*tli, 
two thousand copies have been printed and sold within one m^nfh. Very few altera- 
tions are made in the present Mitron, sonwof the sheets havmg[ been worked off m 
the progress of printing the latter part of the first, any inaccuracies, she trusts, will 
%)€ looked over with candoitr. , ^ «^i.i. i- _ /• - *i,« a ^^- — 

IH retrlr t*> thw stveral letters received, directed to tjie F*W«»ert far the • Au Aorj m- 
.^ssing awiahtopreftx thfewime, cannjt, from I^rt^^ilar motives, be at present 
5mi^i?d with. Tl»c period m*y net *e iWr distant whwfh ^itl render pueh precautwn 
unnecessary. « ajNBI VA LE Mom)^.'* 
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GONT^SNTS OP tOL, I. 



CffAF. i.-^Jn Beir Apparent. 

Men's w\\ manftew Iff e in brass ; 

•f hetr v^rtofts we writ* in wateT. 

tUbhVi: it.^'^A tender Aita^hmtnt, 

.,. shftseeiBi*d 
Fairer th4» faol?d of old, or fabled'^sels 
Km in forest wide by errant kaights. 
CHAP. Hi. — A Vietim to 

Qrafii«d6. 

Had some kind aitgel; op'd the book 

And let me read ffly tarttf, tfry heart h*l 

barft '• • 

When it beheld the ilUy which one by one 
I have eadur'J. 
caAF. IV.— /%« dangert^ •/ a 

Afflidrt the roses, ^efte ttj^unto: fear s 
Her snaky crest. ^ -- 

cHAP. V. — Mistaken Connd*nte. 

Thou des^rtsest thy beneftftdr; beware 
of the sefpCBt that may ilteg thee. 

CHAP, ri.— ^ Crafty mdOHf. 
Murf Hirltk iting ! 

A batchclor 1 a handssiM stripling too ! 
6tf AP. yu*-^A vhMdi» jpfiemj, 

and an intriguiitff Mlsir^a, 
Alas!h<fi«^sftouMy©ttj|ofemany kingdom 
That know not he# touAC «iiw«sadOT«, 
Nop-haH' toba contented with onewifl* 

Well strueK id yWUStf^r, «id iMt jealou«. 
CH Ap'.t ili.,'''PrinteipKetreations» 
THtse, tlken, ai* the eaeh toting tirtns, 
without whose socienr there can b^ nohap-r 
piness 1 f«r wtkOM sfBt m rul«, we debase 
ourselves, aa4 saprifiee att we sl»«ld hold 
most dear. man ! the wretched sport 
of passion. Oils tfus fAifAxy.thia Ym 
tedE with so rttu^ ardom*, you have wfrat- 
in yourself while you sacrifice it to a 
chimera. Bb mott bbufltfcd in yoM wlshw 
of happiness, and you will, i* emsci; oo-- 
talfi ft. Etfjoy *rtiat is wrthin your gr«P. 
what nature grants you, and dwlte will 
be satisfied. If it w«n postiMe that the 
laws could forbid a man having only one 
\lnt^us wifi^, ord«r vicould b^ K-e«t8P« 



lished'; th^ otM* wfriKi, oor atteiftf^flS 
would eonefcatrate ia ber alone; and 
mistresses, in their turn, would have only 
our cnntempt. 

cfitAF. IX. — A Refdrmatien* 
Willing at once to prove 
The <5erCiiii joys thtft afe in virtuous love. 
CHAP. X. — 'BngHsh Rebellion and 

French PoHq^* 
The king is a tower of strength. 
Which ihey upon the adverse tactioo want, 

TTreir feult^ lie open to the laws ; let them 

Ifotuti, coitect. 

CHAP. xu—^Ettnriion9ti> FrAn6e, 

fkiw I woidd p#By our mohSi^urs 
To thhik an Rngtish cburtier may be wriset 
And pewr see uie lyouvre. 
CHAP* JkW-^A short Piace with 

a treatheroita Enemy, 
Bt«ry man*!} cbMAitnes is a tfiouMAd 

swords. 
To fight agamet a bl^DdstainM homicide. 

CHAP. xitti-^A CefsaiiOH to the 
earthly S&tramofan Unfortunate^ 
On soma fbpid breast tkeparting soul rcliea 
6e>m pKmi dibpt the changing atite 
n9uires} ^ .. 

B'e» f»omth^tomMhev©fetofBat««^lfa; 
E'en in our aslwsHve their wonted firf^. 
CHAP. XIV.— -rf Triumph . 
Then Willi r«l« aloft tl»»llk wliiae ijafc* 
With whofltt vm^tomMt the air shall be 

pdffum'd. 
CHAP. xr^^Tho $ud Chanw #/ 
War. 

rvt toueVd thtMcboaf pokltr 
And from that full meridJan of my glory 

ishallfall ----,-., -- 

Like a bvlgbt exhaUdob ih the evtoing^ 
And no man see me ffltoiv t 
cBAP.'Xti.^Brt^A Ladioi of 
f armor Dayo. 

omMi0a^MUhao»tt^ 

* Device of theUouse of York. 



CWTENTS— VOL. 
CBAV. xril •'^Disappointed Am- 
bition, 
WItat will become of me now, wretched 

lady! 
8hlpwrecK*d upon a kingdom, where no 

pity. 

No friends, no hope) no kindred weep 

for me } 
Almost nograveallowMme. like thelilv, 
That once wat mistreu of the field, I'll 

hiing 
The head, and perith ! 
CHAP. XV III. — A Change of 
Minittry, 
I haTC>,watclicd the night, 
ity, night by night ta studying good for 

Bngla nd. 

It grieve* many j 
The gentleman is learnM, a moat rare 

speaker; 
To nature none more bound. 



I. coNTI^urD. 

CHAP XIX. — Power superior lo 
Justic. 
Can Tou think, lords^ 
That any Englishman dare give coanacl 
Against bis highness** pleasure. 
Though he be grown so desperate to be 
honest? 
CHAP. XX. — A Character, 
From his cradle he was a scholar. 
And a ripe and good one) 
Exceeding wise, fail spoken and persuade 

i«g,' 
Lofty and sour to them who lov*d him 

not 
But to those men that sought htm. 
Sweet as summer. 

CHAP XXI. — J Mystery. 
She moves a goddess, and she looks a 
^ucen. 



CONTENTS 

CHAP. i^^An injured Princess, 

I am a stranger. 
Bom out of your dominions ; having beie 
No judge inditnerent) no more assurance 
Of equal friendship and proceeding. Alas I 

sir, 
I n what have I olftnded you i What cause 
Hath ixff behaviour given to your dlspiea- 

sure, • , 

That thus you should proceed to pot me off, 
And take your good grace firoro me t 
CH A P. II. — An investigation J and 

a Tour to the North, 
My lords, 1 care not if my actions 
Were try'd by every tongue j every eye 

saw them. 

Oh ? he has kept an evil diet long. 

And overmuch consum'd his royal person. 

CHAP. III. — Eccentricity. 
My son—be all tby father In that hour ! 
CHAP. lY. — Fashionable depravity 

of the Fifteenth Century, 
It is said, tliat if one of these beautiful 
women were to spit in tlie sea, the 
waters tliereof would be bitter no more. 
CHAP. V. — Artful Politics^ and 
fashionable Folly* 
His demand 
Springs not from well meant honest love. 
Bat from deceit bred by nece ssity. 

New cusiums, 
Tho» tUey be ever so ridiculous. 
Nay, let them be unmanly, yet are fol- 
lowed. 

CHAP. TI. — The Dissolution of a 

corrupt Parliament, 
You tender more your person's honour 
Than your high professions. 

CHAP. VII . — Nobility, 
If you degenerate from your race. 
Their merits heighten your disgrace. 

CHAP. VIII. — A Letter, 
"Our good qualities, more than our errors, 

expose us to persecution.'* 
CHAP. IX. — Delights of Con^ 

stantinople* 
* II est bon general, il 
Est sans negligence) 
II est sans nex — sans nez-~ 
Sans nea— II est sans 
Negligence— Sans nes. 
II est sans negligence. 
Chansons, sor le via* d« M. Roqu«(airCy 



dF VOL, II, 

oM.de Roquelaire was remarkable for 
the smallness of his noae: the readcar, 
however trifling his knowledge of the 
French language may be, will easily m% 
the satire of the repetition of *' 11 est 
sans nez I ** Which, though not perfectly 
correct in the spelling, possessea some 
point; whidk it wuuld entirely loae} by 
a translation. 

CHAP. x« — Ambition and disap* 

pointed Love. 
No more my King, for he dishonours me. 
CHAP. XI. — Treachery t^ CrueUlf 
inimical to Peace* 
That delicious charm of ddWeriaip 
mankind frOm misfortune thine heart 
has never experienced } never hast tbou 
heard after thy victories| a people, trans- 
ported with joy. calling tlaee 1^ the en- 
dearing name of father. 
CHAP, xii.^— Ill assorted Attach^ 

meskt. 

He never shall find out 
Fit mate, but such as some misfSertune 
Brings him, or m!ntake— If he love — 
Withheld by parents; or his happieat 

choice 
Shall meet already fixM in wedlock bound. 

CHAP. XIII. — Penance, 
If yet tliere be woe 
I have not felt, inflict it on me. 
cHap. XIV. — A Mystery eluci^ 

dated. 
My only love, sprung from my only hate. 
CHAP. xvi. — A careless Hu&band, 
Like the base Judean 
Threw a pearl away. 
CHAP. HYi,-^ Exalted Virtue* 
So good alAdy. 
That no ton|;ue dare yet 
Pronounce dishonour of ber. 
CHAP. XVII — Female Degrada* 
tion. 
She should be wooed. 
And not unsought be won. 
CHAP. XVIII. — Prophecies, 
The day will come, which nothing can 

avert. 
When by the spear, the arrow or the dart. 
By night, 1^ day, by force or by design, 
impending death, and certain fate are 
thine. 

Conclusion m. 
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Books published by CnosBt 4* Cd^ 

New and Popular Novels. 
DELWORTfl, or ELEVATED GExVEROSITY, 3 

Vols. 15s. By Mr. J. Southwood. 

THEODORE or the PERUVIANS, from the French 
of Le Brvn, after the maDoer of PAUii and VmoiNiAy embellished 
with an elegant plate, (foors-cap,) 4s. 6d. . 

THE FATAL VOW ; or ST. MICHAEL'S MONAS- 
TERY, a Romance, in 2 Vols. Price 9s. By Francis Lathom, 
£sq. Author of Human Beings. 

ANEW EDITION of a WINTER IN BATH, 4 Vols. 

ISs. by the Author of two very Popular Novels. 

THE SOLDIER'S FAMILY, a Romance, by Miss 
Aime Orrasby, Author of the Family in Switzerland, in 4 large 
Vols. 11. 6s. 

* THE EXILE OF ERIN, a Novel. By Mrs. Plunkett, 
late Miss Gunning, 3 vols. ISs. 6d. 

MYSTERIOUS GENTLEMAN FARMER; or, the 

Disguises of Love, a Novel, in 3 vols. By Mr. Corry, Author of a 
Satirical View of London, &c. &c. 13s. 6d. 

BANKS of the WYE, or Two SUMMERS at CLIF. 

TON, 4 vols, by the Author of the "Winter in Bath, 18s. 

RED TYGER; or, TRUTH WILL OUT: ^Humorous 

Satirical Novely after the Style of Smollett, 2 vols. lOs. 

BENEVOLENT MONK; or, the Castle of Olalla, 

3 vols. 13s. 6d. 

GRtAVES's SPIRITUAL QUIXOTE, a Comic Ro- 

ttance, 8 vols. 6s. 



Five Shillings^ with Plain Platet^ boards, 

LANGHORNE's FABLES of FLORA, with the Life 

of the Author, embellished with beaatiful Plates, by Harding, Bir- 
rel, &c. and elegantly printed, Price with coloured Plates, 7s. 6d. 

One Shillingy sewed, 

CROSBY'S LONDON UNIVERSAL LETTJER. 

l^^RITER. Containing a great variety of plain, ea3y, entertaining, 
ftnd familiar Original Letters, on Friendship, Business, Love, and 
Education, with variou** forms of Petitions, methods of addressing Su- 
periors, instmctions for making Pens, Ink, and Writing, embellished 
with a Frontispiece. 

One Shillings sewed. 

CROSBY'S ELEGANT PRKCEPTOR; or an Intro. 

duction to tiie Knowledge of the World ; containing Instructions in 
Morality, and btheruseful and ornamental Accomplishments.' 

Printed uni^irm, and as a companion to the above Letter- Writer | 
Price, bouad together, Ss. Gd» 






